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Abstract

While considering many bank-specific and macroeconomic factors that have been identified both in theory and empirics as determinants of bank performance. The study further accounts for the role of institutional environment to strengthening our understanding of the probable factors responsible for banking system in West Africa. Utilizing two step system GMM panel technique, the study empirically shows that the impact of institutional environment either in its whole composite forms or when disaggregated into economic, political, and institutional components are sensitive to the measure of bank performance under consideration. Banking system in West Africa precisely tends to respond more favourable to institutional factors when bank performance is evaluated via net interest margin (NIM). 
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1. Introduction

There is no gainsaying that the catalytic role of finance in the process of growth and development has been well established both theoretically and empirically in the development and finance literature. This is particularly premised on the performance of banks and capital markets whose principal statutory function centres on allocating resources from surplus to deficit ends. This supposed primary intermediary function as it has been argued, can be dislocated in the absence of right institutions. According to North (1990), the right institutions are essential since it constitutes ‘’the rules of the game in a society, or, more formally, humanly devised constraints that shape human intervention’’. The most critical of these institutions are those that allocate capital to its most productive uses. This is so because such institutions help establish and maintain strong property rights, an effective legal system, and a sound and efficient financial system (see Mishkin, 2009).

Unlike the developed countries, central to financial systems in developing African economies are the activities of the banking institutions, owing to the thinly developed capital markets. In light of the dominant position of banks in African financial landscape on the one hand, and being one of the key drivers of the region’s economic growth on the other hand, thus making the need to further explore factors that could affect its performance (either positive or negative) imperative. Institutions as it were in Africa have remained a stumbling block to Africa’s growth process for decades. Apart from problems like endemic disease, tropical location, landlockedness and many other factors that have been evoked to explain Africa’s economic troubles (Sach & Warner, 1997),poor institutional frameworks of which bad governance forms the core, has been equally acknowledged,  to be among the most decisive (World Bank,1989). It is on the basis of this, that the paper’s motivation is drawn. Specifically, the study investigates causal linkage between institution and bank performance via different dimensions of institutions namely: economic, political and institutional, for West Africa region. 

Indisputably, a huge number of studies have examined as well as probed into how bank-specific, industry-characteristics as well as macroeconomic variables have affected bank performance both in the developed and developing countries. However, the particular strand of literature focusing on institutions-bank performance nexus is relatively scarce or at best emerging.  Examining the causal relations for West Africa region is particularly interesting for the following reasons: First, all the countries within the region shares some common features that border on economic and political problems. More importantly, they all fall under sub-Saharan Africa region. Second, the financial systems are mostly bank-driven owing to the shallowness of capital markets, and lastly, they have at one time or the other beset with institutional problems, particularly governance dysfunctions which have engendered civil unrests, wanton destruction of properties, flagrant abuse of fundamental human rights and soon.

The remaining sections of the paper are as follows. Section 2 offers the stylized facts on the relationship between institutions and bank performance in West Africa. Section 3 conducts a terse review of previous empirics on the determinants of bank performance. Section 4 describes the data and empirical methodology. Empirical results are reported in section 5, while Section 6 concludes the paper.  

2. Stylized Facts on Banking and Macroeconomic Environment for West African    Countries

The performance of banks is measured via return on assets (ROA), return on equity (ROE) and net interest margin (NIM), respectively. In Table.1, the profits or returns generated from the use of bank assets is highest for Sierra Leone (4.69) while Nigeria has the least annual average of 0.36. In terms of ROE, Ghana commands the highest value amounting to 39.58 while Mauritania is destined with least value of annual average value of 7.50.  It is worth mentioning however, that of all the banks under consideration, it is only Mauritania that maintains a single-digit rate.  For the net interest margins, Sierra Leone still takes the lead with annual average value of 12.06 whereas Benin harbours the least value of 4.22 as average during the same period. Notwithstanding the measures of bank performance, the stability of the banks measured by Z-Score rates banks in Senegal as the most stable in the sub-region given the value of 37.84 and distantly followed by Mauritania with an annual mean value standing at 29.99 whereas the least goes to Nigeria with 1.22 thus signifying the extent of instability in the country’s financial landscape. This apart, the proportion of banks’ operating expenses in the banking total assets appears to be highest for Sierra Leone with 9.38 while the second place is taken by Nigeria with 8.07 and the least is credited to Benin with 4.18 during the same period. The ratio of banking cost to income is highest for Nigeria and the least credited to Mauritania with 52.48 thus depicting the extent of resources’ management.
           Table.1:  Annual Averages of Banking and Macroeconomic Variables for West Africa Countries (1999-2013)

	Countries
	ROA
	ROE
	NIM
	Z-Score
	Bank Overhead to Total Assets
	Cost to Income Ratios
	Inflation
	Real GDP

(USD-Billion) 

	Benin
	1.02
	12.41
	4.22
	16.55
	4.18
	64.23
	3.11
	4.61

	Burkina Faso
	1.21
	14.18
	5.18
	9.11
	5.21
	60.95
	2.37
	5.87

	Ghana
	4.09
	39.58
	11.49
	9.55
	6.95
	50.06
	15.82
	12.4

	Cote I,voire
	0.97
	12.79
	4.83
	17.75
	5.82
	68.90
	2.76
	18.0

	Mali
	1.08
	10.19
	5.67
	17.83
	5.06
	64.40
	2.24
	5.67

	Mauritania
	1.43
	7.50
	6.02
	29.99
	4.40
	52.48
	5.84
	1.97

	Niger
	1.19
	11.76
	5.95
	16.46
	6.93
	72.08
	2.14
	3.74

	Nigeria
	0.36
	12.78
	7.92
	1.22
	8.07
	79.38
	11.61
	1.19a

	Senegal
	1.73
	20.08
	5.96
	37.84
	4.68
	59.23
	1.90
	8.93

	Sierra Leone
	4.69
	29.25
	12.06
	6.01
	9.38
	57.80
	13.10
	1.74

	Togo
	1.89
	26.31
	4.55
	3.91
	5.61
	66.00
	2.67
	2.27


Source: Financial Development and Structure Database, 2015. 

Note: a stands for trillion dollars
In terms of macroeconomic variables, Ghana appears to be macroeconomically unstable country with inflation rate averaged 15.82 while Senegal has the most stable macroeconomic environment over the same period. However, Nigeria is the most economically vibrant and viable country with the total economic activity totalling 1.19 trillion dollars and distantly followed by Cote I’ivoire and Ghana having 18.0 and 12.4 billion dollars. The less buoyant country in terms of real GDP value is Sierra Leone with 1.74 billion dollars.
  Table.2:  Annual Averages of Governance Dimensions for West Africa Countries (1999-2013)

	Countries
	Voice and Accountability
	Political Stability
	Government

Effectiveness
	Regulatory

Quality
	Rule of Law
	Control of Corruption

	Benin
	0.22
	0.46
	-0.45
	-0.38
	-0.52
	-0.66

	Burkina Faso
	-0.37
	-0.15
	-0.62
	-0.22
	-0.49
	-0.27

	Ghana
	0.24
	-0.06
	-0.05
	-0.09
	-0.05
	-0.10

	Cote I,Ivoire
	-1.13
	-1.56
	-1.05
	-0.75
	-1.29
	-0.95

	Mali
	0.06
	-0.14
	-0.78
	-0.38
	-0.37
	-0.56

	Maritania
	-0.91
	-0.35
	-0.57
	-0.45
	-0.68
	-0.39

	Niger
	-0.45
	-0.58
	-0.80
	-0.56
	-0.70
	-0.80

	Nigeria
	-0.76
	-1.77
	-1.02
	-0.87
	-1.22
	-1.12

	Senegal
	-0.04
	-0.34
	-0.29
	-0.22
	-0.18
	-0.28

	Sierra Leone
	-0.58
	-0.71
	-1.27
	-1.02
	-1.10
	-0.91

	Togo
	-1.16
	-0.41
	-1.39
	-0.80
	-0.90
	-0.89


Source: World Governance Indicators, 2015.

Going by the dimensions of governance, it is discernable from Table.2 that almost all the governance dimensions are in negative thus suggestive of poor institutional quality in the region. On component by component basis, taking voice and accountability, Ghana records the highest of 0.24, directly followed by Benin with 0.22 and the least goes to Togo and Cote I’ivoire with -1.16 and -1.13 respectively. Of all the countries, Benin appears to have a favourable political climate with a positive value of 0.46, with remaining countries wallowing in negatives but seems acute for Nigeria with a negative value of 1.77 in political stability component.  In terms of government effectiveness, not even a single country from the sub-region enjoys a positive rating but appears fairly better in comparative term for Ghana with -0.05 but the situation is utterly worse off for Togo with a negative value of 1.39.  The situations do not appear to be different for regulatory quality, rule of law and control of corruption components of governance. While Ghana takes the lead in the three components on the one hand, the worst outcomes are divided among the Sierra Leone (-1.02), Cote I’ivoire (-1.29) and Nigeria (-1.12) in the same components, on the other hand. Taking together, the sub-region is completely worse off in all the dimensions of governance.

Viewing from the lenses of political, economic and institutional components of governance index, visual inspection from Fig.1 shows that Ghana and Benin appear to top the chart of political index by having positive values as can be observed from the diagram. The least values in terms of negatives are credited to Cote I’ivoire and Nigeria with the longest bars over and above the bound of -1.2 as can be seen in fig.1. The same narrative could hardly be said with respect to economic index whose negative values tilt in favour of Sierra Leone and Togo with Ghana hovering within the neighbourhood of less than -0.2 as indicated on the diagram. It is worth noting also to state that Nigeria maintains a lead position with respect to institutional index and directly followed by Cote I’ivoire, with both countries exceeding the bound of -1.0 as can be observed from fig 1. In aggregate terms, Nigeria and Cote I’ivoire are the worst performers in all the components on the one hand, and the best performers are Ghana, Benin and Senegal on the other hand.
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3. Literature Review

Quite a diverse number of different factors have been accorded due consideration as determining bank performance in the literature. The lists are many and varied. These include but not limited to: capitalization (Bourke,1989; Liu et al, 2010); ownership structure (Innotta et al,2007; Cornet et al,2010) market structure (Seelanatha, 2010; Ayadi and Ellouze ,2013), market concentration index (Demirguc-Kunt et al,2000;Casu and Girardone,2009); credit size (Alshatti.2015; Aduda and Gitonga,2011), operating expenses (Staikouras et al.,2007; Fries and Taci,2005) and corporate governance (Beltratti and Stulz, 2009; Odekunle et al,2014); liquidity (Bourke, 1989; Marozva, 2015), size (Bikker and Hu,2002; Stiroh and Rumble,2006;Dietrich and Wanzenried,2011); globalization (Sufian and Habibullah, 2012) as well as macroeconomic factors like inflation (Molyneux and Thornton,1992; Athanasoglou et al,2006; 2008)  and business cycle (Goddard et al,2004, Dietrich and Wanzenried, 2011; 2014). All of these factors are compactly housed under internal (bank-specific) and external (macroeconomic and market specific). 
More specifically, attempt will be made to shed some lights on the aspect of determinants of bank performance since there are vast literatures on bank performance. Thus, in no particular order, Guru et al (2002) investigated the determinants of bank profitability in Malaysia during 1986-1995. They divided determinants of profitability into two main categories, namely internal and external. The former includes liquidity, capital adequacy, and expenses management while the latter consists of ownership, firm size, and economic conditions. In their findings, the importance of expenses management was prominently featured as the most significant while the impact of macro indicators like interest ratio as well as inflation could not also be downplayed. While high interest ratio was associated with low bank profitability, that of inflation was found to exert a positive impact on bank performance.

Vong and Chan (2009) examined the impacts of bank characteristics, macroeconomic and financial structure variables on the performance of the Macao banking industry. They found that asset quality measured by the loan-loss provisions and the loan-to total assets ratio, adversely affected the banking performance. On the contrary, positive relationship was established between management efficiency (proxied with ratio of equity to total assets) and banking performance. It was however concluded that banking performance can be improved upon if it well capitalized and borrow less to finance its operations. With respect to macroeconomic variables, inflation was found to exhibits a significant relationship with banks performance.

Garza-Garcia (2011) analysed the determinants of bank performance in the Mexican banking sector for 2001-2009. The results of the study indicate that the lagged performance variable is positive and significant, which shows the tendency of bank profits to persist over time. Also, the Herfindahl-Hirschman index (HHI), which is a proxy for market concentration, shows no significance, thus rejecting the SCP hypothesis. The ratio of loan to total assets is negatively related to performance while capital is positive and significantly related to performance. Thus greater capital in banks reduces their funding costs and releases to them more resources to fund profitable investments.

Hoffmann (2011) examined the determinants of the profitability of US banks during the period 1995-2007. Contrary to Garza-Garcia (2011), their findings document a negative link between the capital ratio and the profitability, which supports the notion that banks are operating over-cautiously and ignoring potentially profitable trading opportunities. They also find a significant negative relationship between the size of the bank and its profitability. Thus a bank can take advantage of the scale economies at a low asset size level, but these scale economies become exhausted as the bank’s size increases. On the same page with foregoing is the study by Ahokpossi (2013) that investigated the determinants of bank interest margins in sub-Saharan African countries and found market concentration, bank inefficiency, equity and credit risk to be positively associated with interest margins. Liquidity ratio was negatively and significantly related to interest margins. Macroeconomic variables’ relationship with bank performance in the study however appeared mixed. While inflation was positively related to interest margins, no evidence of significant relationship was found between economic growth and interest margins.

Nkegbe and Ustarz (2015), examined determinants of banks performance in the Ghanaian banking industry for the period 2000-2010 using trend graphs, equations and panel data estimation techniques. Three different measures of performance were employed and the results showed a negative trend in banks performance within the study period. On the determinants, market share of loan was found to be positively related to performance, confirming the relative market power hypothesis. The results further revealed that banks in Ghana passed on their inefficiencies to their customers by raising their lending rates and lowering their deposit rates. 

Ayanda et al. (2013) looked at the determinants of profitability in the Nigerian banking industry from 1980 to 2010. Applying the econometric analysis of cointegration and error correction techniques, they found capital adequacy and credit risk to be statistically significant and negatively related to profitability of loans. Efficiency management – which shows banks’ ability to manage their cost in order to boost their profits – was, however, found to be positively related to net interest margin. For the external or macroeconomic variables, they found broad money supply growth rate to be a significant driver both in the long run and in the short run. Toeing the same line is Khalfaoui and Saada(2015) who also investigated the determinants of banking performance among the listed banks in Tunisia, over the period spanning 2000 through 2013. The results showed that credit risk, liquidity, total assets and disclosure of information relating to credit were the main determinants of banking performance.

Undeniably, abundant literature exists on the determinants of banking performance, to the best of our knowledge; virtually nothing has been published to address the impact of institutions on banking performance. In light of the knowledge gap, this paper offers, for the first time, empirical evidence on the role of institutional infrastructure on bank performance in West Africa.
4. Data and Methodology
4.1 The Model

In an attempt to achieve the objective of this study, which is to expand the determinants of bank performance to capture the role of governance, we specify our model as follows:
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 refers to bank performance measures which include return on assets (ROA), return on equity (ROE) and net interest margin (NIM); [image: image6.png]


 is a matrix of specific bank performance determinants; while 
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), the study employs Kaufmann World Governance Index (WGI) dataset comprises of six indices that are Political Stability, Control of Corruption, Voice and Accountability, Government Effectiveness, Regulatory Quality and Rule of Law.

It is hypothesized that there would be high correlation among the indices and that variation in each indices would be minimal. Hence, the degree of high substitution based on the correlation means some information would be irrelevant. Dropping some series would not lead to loss of information. To this end, we used Principal Component Analysis (PAC) to solve the problems of irrelevant information. Essentially, the aggregation of the indices is done in using two approaches: First a general aggregation, which implies that all the six indices are summed to an index. Second, we aggregated the indices into three: economic index (regulatory quality and government effectiveness); political index (political stability and voice and accountability) and institutional index (rule of law and control of corruption). This classification is the recent trend in the literature and it is consistent with studies such as Kaufmann et al (2010), Andrés et al., (2014) and Asongu and Nwachukwu (2015).

4.2 Data Source and Description
As stated earlier, the scope of this study is limited to the 11 West African countries for the timeframe of 1999-2013
.The choice of this scope is informed by data availability consideration. All data apart from banking and governance are sourced from the World Bank Development Indicators, while that of banking and governance measures are collected from the financial development and structure as well as World Governance Indicators database.
4.3 Econometric Methodology

As regards methodology, the study adopts the System GMM of Arellano and Bond (1991) and Arellano and Bover (1995). The superiority of this methodology over the Pooled OLS is the features of the former to deal with endogeneity issues that might occur as a result of measurement error, omitted variable bias as well as reverse causality. The System GMM estimator combines the set of equations in first differences with suitable lagged levels of variables as instruments, with an additional set of equations in levels with suitably lagged first differences as instruments. Blundell and Bond (1998) have evidence from Monte Carlo simulations that System GMM performs better than first-differenced GMM, the latter being seriously biased in small samples when the instruments are weak. In addition to this, Bond et al. (2001) in the study demonstrated the important of System-GMM over Differenced-GMM and went further to state that “…we recommend this system GMM estimator for consideration in subsequent empirical growth research” (Bond et al. 2001 p3-4). In an attempt to account for heteroscedasticity in the residual generated, we used two-step GMM, while one-step is consistent with homoscedasticity (Asongu and Nwachukwu, 2015). 

Despite this laudable advantage of System-GMM, the study is faced with data constraint. This technique is more suitable in a situation where N > T (i.e number of countries is greater than the time span). The inverse is the case for the study. This shortcoming can be addressed by using non-overlapping intervals (NOI). Another advantage of NOI is that it helps to fizzle out business-cycle trend in the series. Hence, we use a three-year NOI. It is assumed that the three-year interval is sufficient enough to withstand the cycle. Increasing the number of interval would weaken the model through the loss of degree of freedom

5. Discussion of Empirical Findings
Analysis of the empirical results commenced with descriptive statistic, which is meant to examining the statistical features of the series under consideration. In Table 3 for instance, the reported statistics which include the mean, minimum, maximum and standard deviation; tends to suggest that banks performance in West Africa when measured via return on equity (ROE) is relative better off when compare to other indicators (i.e. NIM & ROA). Looking at the minimum and maximum values, the statistics generally indicate a wide variation in both the bank-specific and macro determinants of bank’s performance across the Western region of sub-Sahara Africa. This however, seems to be corroborated by the standard deviation statistics with real GDP recording the highest degree of variation followed by BCON, COSTINC and ROE. While various indicators of institutional environment considered in the context of this exhibit no significant evidence of variation/volatility, their respective mean values which  are not only less than one (1), but equally negative in nature is  an indication of poor performance of institutional enviroment in West Africa.

         Table 3: Descriptive Statistics
	Variable/Stat.
	Obs.
	Mean
	Max
	Min
	Std. Dev.

	NIM
	165
	6.715
	18.63
	2.15
	3.141

	ROA
	165
	1.789
	12.11
	-18.16
	2.460

	ROE
	165
	17.895
	126.14
	-18.07
	16.220

	COSTASST
	165
	6.028
	16.92
	1.63
	2.216

	BCON
	165
	78.225
	100
	22.56
	16.930

	COSTINC
	165
	63.228
	218.09
	24.52
	16.713

	ZSCORE
	165
	15.111
	45.29
	-9.6
	10.984

	RGDPC
	165
	16.825
	183.31
	1.06
	35.195

	INF
	165
	5.709
	32.91
	-3.1
	5.876

	POL
	165
	-0.476
	0.54
	-1.84
	0.595

	ECO
	165
	-0.638
	0.14
	-1.42
	0.368

	INS
	165
	-0.656
	0.17
	-1.42
	0.379

	AGGCOM
	165
	-0.594
	0.12
	-1.46
	0.409


The panel model specified in equation (1) forms the basis of our estimations. Empirically, we considered three measures of bank performance in West Africa to include Net Interest Margin (NIM), Return on Asset (ROA) and Return on Equity (ROE).  Thus, the regression results are based on these respective measures of bank performance. Table 4 present result from our baseline estimates where the performance of bank in West Africa were only explain via traditional bank’s performance determinants as well as the macroeconomic factors included in the model. For each regression, we test the specification of equation the Arellano-Bond test for the second order serial correlation. We also considered the Hansen and Sargan tests of over-identifying restrictions. The test results show that all the regressions satisfy the specification tests, which indicates that our instruments are valid and there exists no evidence of second order serial correlation in our regressions. 
While the coefficient on the lagged of the respective measures of bank performance confirms the dynamic nature of the model, the magnitudes of the lagged coefficients appear to be significant with respect to NIM only. That is, the dynamic characteristic of banking system in West Africa via own innovation is only significantly explain by net interest margin. However, the result reveals COSTASST as the likely most efficient determinant of bank performance in West Africa given its significant impacts on the various measure of bank performance that are considered. On the contrary however, the BCON consistently shows no evidence of significant impacts on bank performance irrespective of the measures considered. The implications of this one the one hand, is that the significant response of banking system to COSTASST in West Africa for the period under consideration is no sensitive to banking performance measures. On the other hand also, the lack of significant relationship between the banking system and BCON is equally not sensitive to banking performance indicators.
Furthermore, the significant impacts of bank specific factors such as COSTINC and ZSCORE on banking system appears to be more pronounced when bank performance in West Africa is measure via net interest margin. Although the direction of their impacts tends to vary, yet the evidences are consistent with the aprior expectation of the study. For instance, the evidence of significant negative impact of COSTINC on NIM is consistent is with theory that the higher costs of operation negatively affect bank performance, while the positive relationship between ZSCORE and NIM on the other hand implies stability of banking system in West Africa. These notwithstanding, there is an indication that the performances of these bank specific factors (i.e. COSTINC & ZSCORE) are sensitive to measure of bank performance that is under consideration. Hence, the macroeconomic variables chosen for this study, which include growth rate measured as log of real GDP and price level (inflation rate), empirically exerts no significant impact on bank performance.
   Table 4:  Two Step System-GMM Panel Estimation Regression Results (Baseline Model)

	
	Model (1)

Net Interest Margin (NIM)
	Model (2)

Return on Asset (ROA)
	Model (3)

Return on Equity (ROE)

	NIM (-1)
	0.5383***(0.223)
	-
	-

	ROA (-1)
	-
	0.0485(0.058)
	-

	ROE (-1)
	-
	-
	0.1736(0.125)

	COSTASST
	0.9166***(0.175)
	0.3775***(0.084)
	1.8537*(1.107)

	BCON
	0.0114(0.008)
	0.0141(0.009)
	0.1262(0.293)

	COSTINC
	-0.0669***(0.025)
	-0.1404***(0.016)
	-0.4463(0.480)

	ZSCORE
	0.0396***(0.009)
	-0.0004(0.011)
	-0.0829(0.149)

	RGDPC
	0.2260(0.156)
	0.2042(0.139)
	1.9614(5.077)

	INF
	0.0293(0.060)
	-0.0123(0.017)
	-0.0714(0.351)

	AR(2) (P-value)
	0.260
	0.491
	0.450

	Sargan test (P-value)
	0.372
	0.087
	0.142

	Hansen J-test (P-value)
	0.688
	0.478
	0.233

	Instruments
	11
	11
	11

	Observations
	153
	153
	153

	Countries
	11
	11
	11


Note: ***, **, and * implies significance at 1%, 5%, and 10% respectively, while values in parenthesis denotes standard errors of the estimates.
In order to account for the role of institutional environment, each regression model denoting specific measure of bank performance ranging from NIM, ROA and ROE were further extended. For example, results from the regression with NIM as the dependent variable are depicted in Table 5(a), while Tables 5(b) and 5(c) present results from regressions with ROA and ROE as dependent variables respectively.  Thus, the governance indicators ranging from the general aggregation index (AGGCOM), institutional index (rule of law and control of corruption (INS)), economic index (regulatory quality and government effectiveness (ECO)); and political index (political stability and voice and accountability (POL)) are introduced into the respective regression individually in order to prevent presence of autocorrelation in the model.  
Table 5: Two Step System-GMM Panel Estimation Regression Results (Extended Model)

	Table 5(a): Dependent Variable (NIM)

	
	Regression (1)
	Regression (2)
	Regression (3)
	Regression (4)

	NIM (-1)
	0.4853**(0.214)
	0.5176**(0.232)
	0.4897**(0.218)
	0.4863**(0.200)

	COSTASST
	0.9285***(0.126)
	0.8934***(0.136)
	0.9197***(0.132)
	0.9310***(0.131)

	BCON
	0.0057(0.041)
	-0.0021(0.049)
	-0.0019(0.045)
	0.0093(0.039)

	COSTINC
	-0.0691**(0.029)
	-0.0669**(0.030)
	-0.0707**(0.029)
	-0.0699**(0.029)

	ZSCORE
	0.0216(0.049)
	0.0121(0.058)
	0.0059(0.059)
	0.0331(0.044)

	RGDPC
	0.2439(0.408)
	0.1524(0.515)
	0.0543(0.541)
	0.2954(0.389)

	INF
	0.0224(0.033)
	0.0153(0.033)
	0.0133(0.035)
	0.0296(0.038)

	AGGCOM
	1.1870**(0.469)
	-
	-
	-

	INS
	-
	1.4429** (0.701)
	-
	-

	ECO
	-
	-
	1.5862* (0.933)
	-

	POL
	-
	-
	-
	0.5053***(0.186)

	AR(2) (P-value)
	0.336
	0.323
	0.306
	0.351

	Sargan test (P-value)
	0.425
	0.301
	0.346
	0.511

	Hansen J-test (P-value)
	0.675
	0.624
	0.625
	0.738

	Instruments
	12
	12
	12
	12

	Observations
	153
	153
	153
	153

	Countries
	11
	11
	11
	11

	Table 5(b): Dependent Variable (ROA)

	
	Regression (1)
	Regression (2)
	Regression (3)
	Regression (4)

	ROA (-1)
	-0.0976(0.149)
	-0.0927(0.145)
	-0.11567(0.164)
	-0.0737(0.128)

	COSTASST
	0.4830**(0.219)
	0.4699**(0.191)
	0.4854***(0.183)
	0.4525**(0.187)

	BCON
	0.0320(0.092)
	0.0254(0.081)
	0.0359(0.074)
	0.0186(0.081)

	COSTINC
	-0.1483***(0.018)
	-0.1504***(0.017)
	-0.1491***(0.014)
	-0.1485***(0.020)

	ZSCORE
	0.0187(0.087)
	0.0148(0.079)
	0.0293(0.080)
	0.0031(0.073)

	RGDPC
	0.2647(1.012)
	0.1985(0.893)
	0.3566(0.8785)
	0.1532(0.938)

	INF
	0.0011(0.029)
	0.0018(0.031)
	0.0098(0.035)
	-0.0070(0.021)

	AGGCOM
	--0.4741(0.545)
	-
	-
	-

	INS
	-
	-0.6657(0.613)
	-
	-

	ECO
	-
	-
	-0.9799(1.018)
	-

	POL
	-
	-
	-
	-0.0550(0.306)

	AR(2) (P-value)
	0.442
	0.425
	0.416
	0.449

	Sargan test (P-value)
	0.530
	0.440
	0.554
	0.469

	Hansen J-test (P-value)
	0.665
	0.694
	0.740
	0.603

	Instruments
	12
	12
	12
	12

	Observations
	153
	153
	153
	153

	Countries
	11
	11
	11
	11

	Table 5(C): Dependent Variable (ROE)

	
	Regression (1)
	Regression (2)
	Regression (3)
	Regression (4)

	ROE (-1)
	0.7804***(0.284)
	0.7599***(0.234)
	0.7621***(0.259)
	0.7689***(0.218)

	COSTASST
	1.2315(2.927)
	1.2363(2.494)
	1.4346(2.144)
	1.2098(1.509)

	BCON
	-0.2194(1.382)
	-0.2331(1.152)
	-0.1506(1.025)
	-0.2125(1.509)

	COSTINC
	-0.2574(0.205)
	-0.2733(0.200)
	-0.2602(0.212)
	-0.2516(0.239)

	ZSCORE
	-0.1457(1.273)
	-0.1815(1.096)
	-0.1342(1.059)
	-0.0924(1.347)

	RGDPC
	-1.3157(14.811)
	-1.6246(12.772)
	-1.0353(12.227)
	-1.2235(16.499)

	INF
	-0.2497(0.606)
	-0.2429(0.555)
	-0.2364(0.572)
	-0.1944(0.541)

	AGGCOM
	3.8928(8.935)
	-
	-
	-

	INS
	-
	3.7503(10.648)
	-
	-

	ECO
	-
	-
	5.0462(15.734)
	-

	POL
	-
	-
	-
	1.6864(1.738)

	AR(2) (P-value)
	0.508
	0.499
	0.464
	0.488

	Sargan test (P-value)
	0.553
	0.557
	0.556
	0.588

	Hansen J-test (P-value)
	0.626
	0.610
	0.598
	0.653

	Instruments
	12
	12
	12
	12

	Observations
	153
	153
	153
	153

	Countries
	11
	11
	11
	11


Note: ***, **, and * implies significance at 1%, 5%, and 10% respectively, while values in parenthesis denotes standard errors of the estimates.

In consonance with our baseline regressions, all the extended regressions satisfy the specification tests thus suggesting that our instruments are valid and there exists no evidence of second order serial correlation in our regressions. Precisely, we test the specification of the equations via the Arellano-Bond test for the second order serial correlation, the Hansen and Sargan tests of over-identifying restrictions tests and all the test results suggest rejection of the respective null hypothesis. Again, reports in Table 5 seem to have reveals some evidences that are consistence with findings from our baseline analyses. The own innovation coefficients proxied by the lagged of the respective measures of bank performance shows that the dynamic characteristic of banking system in West Africa can be significantly explain via net interest margin (NIM) and Return on Equity (ROE).  
Similarly, banking activities measure via NIM and ROA tends to respond significantly to variations in bank overhead cost to total assets (COSTASST) and bank cost to income ratio (COSTINC). Although, it is expected that overhead costs would be high in developing economies such as West Africa and we therefore, expect (COSTASST) to enter the regression with a negative sign. However, the positive and significant coefficient in our results, instead, suggest that banks in West Africa are not able to pass on most of the high overhead costs to customers through higher spreads in order to keep profits unaffected. On the other hand however, the evidence of significant negative impact of COSTINC on NIM seems to be line with theoretical expectation that higher costs of operation are expected to negatively affect bank performance. Again, the macroeconomic factors included in the model seem to be exhibiting insignificant positive effects on NIM and ROA, but on the other hand they negatively and insignificantly affect ROE for the period under consideration. These findings are similar to the evidence presented in our baseline reports; and thus further indicate poor influences of macroeconomic factors on banking system in West Africa region. 
In addition to bank-specific and macroeconomic factors that have been identified as determinants of bank performance in the course of our analyses thus far. We further accounts for the role of institutional environment to strengthening our understanding on the probable factors responsible for banking system in West Africa. Essentially, the institutional environment either in its whole composite forms or when disaggregated into economic, political, and institutional components have shown to be empirically viable for explaining bank performance in West Africa. Going by the signs and significances however, it is apparent that the impacts of each of the institutional dimensions; as well as the aggregate composite index on banking system appears to be sensitive to measure of bank performance that is under consideration. For instance, the positive responses of banking system to the respective institutional dimension considered are shown to be significantly pronounced when bank performance is measure via net interest margin (NIM). It is also interesting to note that of component dimensions, the political dimension impact of the institutional quality insert most significant impacts on bank performance (i.e. NIM) judging by its 1% level of significances. This in way may be attributed to the spread of democracy system of governance in the region, which has relatively stem the spates of political bickering among different warring factions as well as flagrant abuses of fundamental human rights. 
6. Conclusion and Policy Recommendations
In addition to many bank-specific and macroeconomic factors that have been identified both in theory and empirics as determinants of bank performance. The study further accounts for the role of institutional environment to strengthening our understanding of the probable factors responsible for banking system in West Africa. Utilizing two step system GMM panel technique, the study empirically shows that the impact of institutional environment either in its whole composite forms or when disaggregated into economic, political, and institutional components are sensitive to the measure of bank performance under consideration. That is, the viability of the institutional dimensions; as well as the aggregate composite index for explaining banking system in West Africa are found to be significantly pronounced when bank performance is measure via net interest margin (NIM). More so, bank performance via NIM when compare to other measures; such as ROA and ROE tends to respond more significantly and favourably to bank specific factors namely COSTASST, COSTINC and ZSCORE. As a policy recommendation for the authorities, we suggest for reforms that would enhances the positive influence of institutional environment on banking system in West Africa. More so, a better supervision for an effective management of bank’s overhead cost (COSTASST) must be ensured in a way that it would not discourage banking behaviour in the region. 
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Fig 1: Annual Averages of Governance Indicators in West Africa countries(1999-2013) 
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Sheet1

				Personal remittances		FLOW		Receipts		MEASURE		US Dollars at current prices and current exchange rates in millions

				2005		2006		2007		2008		2009		2010		2011		2012		2013		2014

		America		54785.4524751702		65084.4033714632		69802.8408854526		70996.566359827		63722.755250703		64945.3817811477		68463.280880426		69419.4992559427		70506.5080204791		74329.2223829454

		Asia		105437.036160135		124111.278142638		156110.775313626		194792.797670563		188643.113821538		214220.269753889		246876.597394759		263564.619792224		274643.242179829		290387.625077113

		Europe		83405.944594376		94961.8599582735		118862.422611142		134749.824876571		122189.399168378		122310.054611915		135358.194595033		133665.43324278		146060.078327346		150401.166052833

		Africa		33459.2215522868		37506.8227334904		44347.3686867996		48526.2966252029		44914.0899075082		52544.4124506522		56951.6551753085		61866.9403609811		61209.6060302562		63815.3167712395

		Sub-Saharan Africa		20385.0220195868		23589.9124231904		26125.3388789996		28759.0446677029		27471.8836311082		29561.4752596522		31424.5454849085		31914.9209545811		32204.2937783739		32907.6168252835

				2005		2006		2007		2008		2009		2010		2011		2012		2013		2014

		SADC (Southern African Development Community)		1948.6391508718		2105.0962520946		2368.3274174356		2436.3903780665		2325.0283382748		2854.9304178508		2975.8678244246		2766.0465119325		2591.9152194513		2703.8716025911

		WAEMU (West African Economic and Monetary Union)		1611.4771499897		1903.077992207		2452.043457609		2892.628956025		2826.230065109		3100.459318253		3618.4443730148		3677.0490315635		3744.0937517735		3830.3170905279

		EAC (East African Community)		775.1068718876		1025.8449272178		1243.9207052105		1499.100704567		1573.235410479		1652.543594612		2048.487134456		2420.09136172		2547.2747573729		2768.8445868204

		Euro area		49653.723180498		54791.8432328915		66361.8902653321		76469.8694881214		73823.7772284602		75524.9614031234		83616.8971992353		81942.48880366		86605.71124667		91440.069594994

		ASEAN (Association of Southeast Asian Nations)		24900.2657537		28020.10078375		32256.059459725		35937.3204028		36913.64636469		41725.12873853		44740.97335829		48360.20279431		52864.74788271		56771.5435094033

		ASEAN (Association of Southeast Asian Nations) plus China, Japan and Republic of Korea		54609.5463140667		61588.28302295		77164.7300972583		92364.9047192333		86090.85346139		101704.94357253		115030.92450209		115457.378881743		121175.28847461		131121.948103043

		APEC (Asia-Pacific Economic Cooperation)		89250.2227130067		101253.306077166		118992.350772704		135198.249446382		124368.687231052		140989.974159928		157565.510126952		157736.824439311		164384.457291724		176364.536583906

		ECOWAS (Economic Community of West African States)		16622.5590157954		19265.017845497		20894.2618806655		22586.7909972039		21638.6077584824		23422.7286990344		25156.8802537679		25410.0689918265		25653.6112305883		25984.4401831592

				2005		2006		2007		2008		2009		2010		2011		2012		2013		2014

		  Emerging markets: Africa		20270.961779		22953.3778754		26459.3141786		28683.3460007		26379.9810104		33340.5150223		36101.5714354		40954.37451		39693.722776184		41572.044023199

		  Emerging markets: America		33462.70716521		39298.169526869		40974.310113016		40988.17512885		35097.95374703		34883.03144496		36830.344824356		36046.753737095		35684.082117841		37474.3707971278

		  Emerging markets: Asia		73702.3482491767		86226.61774931		108271.962570043		135812.911705343		129212.17557551		146651.132800955		168824.09818997		173843.737632479		179698.314851442		187498.068816953

		  Emerging markets: Europe and Kazakhstan		21852.309710088		27522.09571834		38483.38150186		41886.877225544		34179.857582452		33106.900779049		36235.453161875		36545.5028241		40363.3832276		39225.4064383423

				2005		2006		2007		2008		2009		2010		2011		2012		2013		2014

		          Benin		146.880908478		195.499968625		240.47566864		207.025261173		125.950289479		139.4330788		171.96045148		207.77543942		207.77543942		216.7224463924

		          Burkina Faso		56.64228334		67.935880495		84.324642285		99.34005787		95.987539		120.34477151		120.34477151		120.34477151		120.34477151		121.456656993

		          Cabo Verde		136.6487949973		136.6123709851		138.8744660075		155.1114870879		136.7485725764		130.9531664997		176.7698116091		177.678696651		175.619715974		187.8904005364

		          Côte d'Ivoire		163.173835596		166.761616587		184.692541184		198.916275572		315.0781769		373.4775657		373.4775657		373.4775657		373.4775657		378.4598169817

		          Gambia		59.3040875481		63.7735173459		55.662540373		64.811558975		79.801153124		115.699060973		107.909707036		140.991051878		180.5933007212		191.1458195735

		          Ghana		99.184576		105.253248		117.363712		126.104704		114.45568		135.85216		151.60128		137.952		119.296		126.2180925511

		          Guinea		41.57		29.5		15.07		61.52		52.03		46.26		64.5		66.3		93.01		94.7776566376

		          Guinea-Bissau		19.8988320757		25.51970243		43.03026935		49.46055225		48.85041382		45.890277963		52.1101219148		45.6351876335		45.6351876335		46.7534867447

		          Liberia		31.85495565		78.81494228		61.97717809		58.12223158		25.116904336		31.4427773007		359.9938426		515.79		383.4125		528.1894996583

		          Mali		177.18605615		211.84183436		343.92118547		430.99092207		453.74040757		472.74553396		784.1080106		827.46434081		894.50906102		923.3956985812

		          Niger		66.36988504		78.10818994		79.35037724		93.72601031		101.71621019		134.29252136		165.93478036		151.84305504		151.84305504		156.7508023432

		          Nigeria		14640.0843466		16932.3634355		18011.2966702		19205.9134528		18368.3293793		19817.8436413		20618.8496294		20633.319234		20889.9675117016		20921.449609

		          Senegal		788.82489051		925.24220884		1191.79968381		1476.11041152		1350.39922248		1477.67808361		1613.9111861		1613.9111861		1613.9111861		1643.5502506071

		          Sierra Leone		2.4351050103		15.622339179		41.973856386		22.578606736		35.896004037		44.218574708		58.811610108		60.988977734		67.618450418		104.4520146744

		          Togo		192.5004588		232.16859093		284.44908963		337.05946526		334.50780567		336.59748535		336.59748535		336.59748535		336.59748535		343.2279318845

				2005		2006		2007		2008		2009		2010		2011		2012		2013		2014

		          Benin		3.3703685986		4.1550824319		4.3628627454		3.1208803782		1.9128180555		2.1262157736		2.3589449497		2.7544436621		2.5011386538		2.5041279173

		          Burkina Faso		1.0368881901		1.168024095		1.2481777976		1.189600721		1.1498037743		1.3382519022		1.1189073834		1.0724877211		0.9591311735		0.9214663386

		          Cabo Verde		12.3620264712		10.8425846464		9.1730856528		8.6686774061		7.9885060782		7.8683128004		9.4791577436		10.1170613007		9.4352569564		9.8743634405

		          Côte d'Ivoire		0.9550742588		0.965299349		0.9377148515		0.8544190922		1.3673347822		1.6294214535		1.5513382761		1.5132573964		1.3061748421		1.2082712049

		          Gambia		9.5012334611		9.7353821056		6.9676732818		6.7108707761		8.8604856788		12.1554870503		11.9335347356		15.4241056208		20.0238394569		22.1598008214

		          Ghana		0.5767046262		0.5156861227		0.4740521478		0.4420381363		0.440589443		0.4222392924		0.3867413525		0.3304957786		0.2494187071		0.3270457685

		          Guinea		1.4164229839		0.9677793176		0.3218673086		1.1585156002		0.9799089951		0.8840327778		1.1519589511		1.0706170258		1.2884869724		1.2272152724

		          Guinea-Bissau		3.391122857		4.311999535		6.1860090243		5.7238870042		5.9071611979		5.4305788867		5.3481956289		5.0254950002		4.403434237		4.1910238113

		          Liberia		5.2393019161		11.227199755		7.5859459106		6.3176338674		2.4528226891		2.9276328958		23.3747057074		29.7456747405		19.7025950668		26.5225504059

		          Mali		3.2295982138		3.4599711762		4.8132078525		4.9325656933		5.0615357542		5.0291138313		7.3642136403		8.0019412363		8.1744628199		7.9281840196

		          Niger		1.9700131231		2.141869345		1.8524453934		1.7345868459		1.8846379775		2.3483512429		2.5890214829		2.2704713658		2.0498783487		2.0044634012

		          Nigeria		8.1107595725		7.2403903951		6.7290826015		5.7402965674		6.7397806709		5.3697812258		5.0076891375		4.4762216603		4.0565819542		3.6931305552

		          Senegal		9.0588151854		9.8864864806		10.5612898717		11.0269686256		10.5684726986		11.4321116531		11.2294696158		11.4889002192		10.6516525845		10.3289169011

		          Sierra Leone		0.14752121		0.8286558288		1.9444463921		0.9011183791		1.4627709892		1.7151217674		2.0056656304		1.6103157101		1.3717893821		2.0460783587

		          Togo		9.1223058576		10.4643929404		11.2404561037		10.6403914892		10.5754774705		10.6093657225		9.12607053		8.6376121649		8.0948120388		7.7983574956





Sheet2

				Personal remittances		FLOW		Receipts		MEASURE		US Dollars at current prices and current exchange rates in millions



				2005		2006		2007		2008		2009		2005-09		2010		2011		2012		2013		2014



		America		54785.4524751702		65084.4033714632		69802.8408854526		70996.566359827		63722.755250703		64878.4036685232		64945.3817811477		68463.280880426		69419.4992559427		70506.5080204791		74329.2223829454

		Asia		105437.036160135		124111.278142638		156110.775313626		194792.797670563		188643.113821538		153819.0002217		214220.269753889		246876.597394759		263564.619792224		274643.242179829		290387.625077113

		Europe		83405.944594376		94961.8599582735		118862.422611142		134749.824876571		122189.399168378		110833.890241748		122310.054611915		135358.194595033		133665.43324278		146060.078327346		150401.166052833

		Africa		33459.2215522868		37506.8227334904		44347.3686867996		48526.2966252029		44914.0899075082		41750.7599010576		52544.4124506522		56951.6551753085		61866.9403609811		61209.6060302562		63815.3167712395

		Sub-Saharan Africa		20385.0220195868		23589.9124231904		26125.3388789996		28759.0446677029		27471.8836311082		25266.2403241176		29561.4752596522		31424.5454849085		31914.9209545811		32204.2937783739		32907.6168252835





				2005		2006		2007		2008		2009		2005-09		2010		2011		2012		2013		2014

		SADC (Southern African Development Community)		1948.6391508718		2105.0962520946		2368.3274174356		2436.3903780665		2325.0283382748		2236.6963073487		2854.9304178508		2975.8678244246		2766.0465119325		2591.9152194513		2703.8716025911

		WAEMU (West African Economic and Monetary Union)		1611.4771499897		1903.077992207		2452.043457609		2892.628956025		2826.230065109		2337.0915241879		3100.459318253		3618.4443730148		3677.0490315635		3744.0937517735		3830.3170905279

		EAC (East African Community)		775.1068718876		1025.8449272178		1243.9207052105		1499.100704567		1573.235410479		1223.4417238724		1652.543594612		2048.487134456		2420.09136172		2547.2747573729		2768.8445868204

		Euro area		49653.723180498		54791.8432328915		66361.8902653321		76469.8694881214		73823.7772284602		64220.2206790606		75524.9614031234		83616.8971992353		81942.48880366		86605.71124667		91440.069594994

		ASEAN (Association of Southeast Asian Nations)		24900.2657537		28020.10078375		32256.059459725		35937.3204028		36913.64636469		31605.478552933		41725.12873853		44740.97335829		48360.20279431		52864.74788271		56771.5435094033

		ASEAN (Association of Southeast Asian Nations) plus China, Japan and Republic of Korea		54609.5463140667		61588.28302295		77164.7300972583		92364.9047192333		86090.85346139		74363.6635229797		101704.94357253		115030.92450209		115457.378881743		121175.28847461		131121.948103043

		APEC (Asia-Pacific Economic Cooperation)		89250.2227130067		101253.306077166		118992.350772704		135198.249446382		124368.687231052		113812.563248062		140989.974159928		157565.510126952		157736.824439311		164384.457291724		176364.536583906

		ECOWAS (Economic Community of West African States)		16622.5590157954		19265.017845497		20894.2618806655		22586.7909972039		21638.6077584824		20201.4474995288		23422.7286990344		25156.8802537679		25410.0689918265		25653.6112305883		25984.4401831592









				2005		2006		2007		2008		2009		2005-09		2010		2011		2012		2013		2014

		  Emerging markets: Africa		20270.961779		22953.3778754		26459.3141786		28683.3460007		26379.9810104		24949.39616882		33340.5150223		36101.5714354		40954.37451		39693.722776184		41572.044023199

		  Emerging markets: America		33462.70716521		39298.169526869		40974.310113016		40988.17512885		35097.95374703		37964.263136195		34883.03144496		36830.344824356		36046.753737095		35684.082117841		37474.3707971278

		  Emerging markets: Asia		73702.3482491767		86226.61774931		108271.962570043		135812.911705343		129212.17557551		106645.203169877		146651.132800955		168824.09818997		173843.737632479		179698.314851442		187498.068816953

		  Emerging markets: Europe and Kazakhstan		21852.309710088		27522.09571834		38483.38150186		41886.877225544		34179.857582452		32784.9043476568		33106.900779049		36235.453161875		36545.5028241		40363.3832276		39225.4064383423







				2005		2006		2007		2008		2009		2005-09		2010		2011		2012		2013		2014

		          Benin		146.880908478		195.499968625		240.47566864		207.025261173		125.950289479		183.17		139.43		171.96		207.78		207.78		216.72

		          Burkina Faso		56.64228334		67.935880495		84.324642285		99.34005787		95.987539		80.85		120.34		120.34		120.34		120.34		121.46

		          Cabo Verde		136.6487949973		136.6123709851		138.8744660075		155.1114870879		136.7485725764		140.80		130.95		176.77		177.68		175.62		187.89

		          Côte d'Ivoire		163.173835596		166.761616587		184.692541184		198.916275572		315.0781769		205.72		373.48		373.48		373.48		373.48		378.46

		          Gambia		59.3040875481		63.7735173459		55.662540373		64.811558975		79.801153124		64.67		115.70		107.91		140.99		180.59		191.15

		          Ghana		99.184576		105.253248		117.363712		126.104704		114.45568		112.47		135.85		151.60		137.95		119.30		126.22

		          Guinea		41.57		29.5		15.07		61.52		52.03		39.94		46.26		64.50		66.30		93.01		94.78

		          Guinea-Bissau		19.8988320757		25.51970243		43.03026935		49.46055225		48.85041382		37.35		45.89		52.11		45.64		45.64		46.75

		          Liberia		31.85495565		78.81494228		61.97717809		58.12223158		25.116904336		51.18		31.44		359.99		515.79		383.41		528.19

		          Mali		177.18605615		211.84183436		343.92118547		430.99092207		453.74040757		323.54		472.75		784.11		827.46		894.51		923.40

		          Niger		66.36988504		78.10818994		79.35037724		93.72601031		101.71621019		83.85		134.29		165.93		151.84		151.84		156.75

		          Nigeria		14640.0843466		16932.3634355		18011.2966702		19205.9134528		18368.3293793		17431.60		19817.84		20618.85		20633.32		20889.97		20921.45

		          Senegal		788.82489051		925.24220884		1191.79968381		1476.11041152		1350.39922248		1146.48		1477.68		1613.91		1613.91		1613.91		1643.55

		          Sierra Leone		2.4351050103		15.622339179		41.973856386		22.578606736		35.896004037		23.70		44.22		58.81		60.99		67.62		104.45

		          Togo		192.5004588		232.16859093		284.44908963		337.05946526		334.50780567		276.14		336.60		336.60		336.60		336.60		343.23









				2005		2006		2007		2008		2009		2005-09		2010		2011		2012		2013		2014

		          Benin		3.3703685986		4.1550824319		4.3628627454		3.1208803782		1.9128180555		3.38		2.13		2.36		2.75		2.50		2.50

		          Burkina Faso		1.0368881901		1.168024095		1.2481777976		1.189600721		1.1498037743		1.16		1.34		1.12		1.07		0.96		0.92

		          Cabo Verde		12.3620264712		10.8425846464		9.1730856528		8.6686774061		7.9885060782		9.81		7.87		9.48		10.12		9.44		9.87

		          Côte d'Ivoire		0.9550742588		0.965299349		0.9377148515		0.8544190922		1.3673347822		1.02		1.63		1.55		1.51		1.31		1.21

		          Gambia		9.5012334611		9.7353821056		6.9676732818		6.7108707761		8.8604856788		8.36		12.16		11.93		15.42		20.02		22.16

		          Ghana		0.5767046262		0.5156861227		0.4740521478		0.4420381363		0.440589443		0.49		0.42		0.39		0.33		0.25		0.33

		          Guinea		1.4164229839		0.9677793176		0.3218673086		1.1585156002		0.9799089951		0.97		0.88		1.15		1.07		1.29		1.23

		          Guinea-Bissau		3.391122857		4.311999535		6.1860090243		5.7238870042		5.9071611979		5.10		5.43		5.35		5.03		4.40		4.19

		          Liberia		5.2393019161		11.227199755		7.5859459106		6.3176338674		2.4528226891		6.56		2.93		23.37		29.75		19.70		26.52

		          Mali		3.2295982138		3.4599711762		4.8132078525		4.9325656933		5.0615357542		4.30		5.03		7.36		8.00		8.17		7.93

		          Niger		1.9700131231		2.141869345		1.8524453934		1.7345868459		1.8846379775		1.92		2.35		2.59		2.27		2.05		2.00

		          Nigeria		8.1107595725		7.2403903951		6.7290826015		5.7402965674		6.7397806709		6.91		5.37		5.01		4.48		4.06		3.69

		          Senegal		9.0588151854		9.8864864806		10.5612898717		11.0269686256		10.5684726986		10.22		11.43		11.23		11.49		10.65		10.33

		          Sierra Leone		0.14752121		0.8286558288		1.9444463921		0.9011183791		1.4627709892		1.06		1.72		2.01		1.61		1.37		2.05

		          Togo		9.1223058576		10.4643929404		11.2404561037		10.6403914892		10.5754774705		10.41		10.61		9.13		8.64		8.09		7.80
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		1968																		1216702607.83838				1968																-0.29		1187501079.20						1968																				1968																		1968																7.89		3696535232.52326				1968																				1968																				1968																5.3504547887		6267111127.51022				1968																				1968																		1572416153.43339				1968																		1228667054.59814				1968																-2.923098913		2149855276.10556				1968																-0.48		25109260705.6024				1968																0.06		3301072808.22624				1968																		915426998.986025				1968																0.296735906		842123473.809576

		1969																		1251713200.75418				1969																9.66		1211560813.43						1969																				1969																		1969																7.32		3918555606.18138				1969																				1969																				1969																4.4502285422		6864944568.59373				1969																				1969																		1576048425.67879				1969																		1244007357.15897				1969																10.6456600158		2031915380.62067				1969																10.16		31185044925.3081				1969																4.02		3084715778.44485				1969																		993471240.811523				1969																6.0157790927		933332758.522866

		1970																		1277971109.37727				1970																1.77		1212978577.28						1970																				1970																		1970																3.03		4299575286.34927				1970																				1970																				1970																8.2051905431		7577184753.62326				1970																				1970																		1672769805.97257				1970																		1393113222.29397				1970																1.1178388449		2094006222.53767				1970																13.76		38983564554.155				1970																2.81		3348830547.26565				1970																		1079113361.93683				1970																4.4806201547		956892901.921971

		1971																		1258841903.20432				1971																2.06		1230122087.18						1971																				1971																		1971																9.56		4523846488.7131				1971																				1971																				1971																-0.4437454363		8293731660.65337				1971																				1971																		1715743195.87586				1971																		1418786717.27756				1971																4.1916167665		2212931550.21189				1971																16.00		44533861860.8557				1971																3.88		3344127133.55631				1971																		1116514529.94049				1971																6.4920611364		956892901.921971

		1972																		1339739710.76181				1972																-2.92		1258556343.64						1972																				1972																		1972																10.07		4411308777.23625				1972																				1972																				1972																0.3103136989		8645105970.73548				1972																				1972																		1816011510.05381				1972																		1408388317.66185				1972																9.751168372		2098605480.37902				1972																3.46		46032097665.9992				1972																6.15		3557589754.91749				1972																		1126565780.61309				1972																7.7266076782		1029857493.46773

		1973																		1389392679.20151				1973																7.60		1264211382.24						1973																				1973																		1973																17.68		4538556693.00337				1973																				1973																				1973																11.1029866698		9158555891.49541				1973																				1973																		1789586439.90388				1973																		1343817136.42157				1973																11.7850155367		1740843957.2867				1973																5.40		48514498438.6561				1973																11.29		3358960976.84244				1973																		1151988069.608				1973																3.6153149657		1069378109.84308

		1974																		1435788837.93746				1974																8.72		1368969329.07						1974																				1974																		1974																18.13		4849562054.30636				1974																				1974																				1974																17.3593884471		9554881485.9853				1974																				1974																		1762226774.90872				1974																		1507260388.78134				1974																3.3975084937		1893607158.62615				1974																12.67		53929043718.6192				1974																16.60		3500063387.48641				1974																		1192305674.2994				1974																12.8319316906		1121059540.51175

		1975																		1365502014.45482				1975																18.76		1410016271.23						1975																				1975																		1975																29.82		4246682490.53127				1975																				1975																				1975																11.444223967		10343434997.7				1975																				1975																		1967086503.52312				1975																		1429871996.1306				1975																9.1158020514		1840715047.77463				1975																33.96		51109769452.1905				1975																31.65		3763816355.12209				1975																		1212207837.65075				1975																18.0121994977		1148419460.27945

		1976																		1377577917.97465				1976																-8.40		1530359678.95						1976																				1976																		1976																56.08		4096766835.43888				1976																				1976																				1976																12.076640217		11679434170.6784				1976																				1976																		2235071324.14193				1976																		1552070357.35115				1976																23.5296801569		1853198839.85565				1976																24.30		55731294574.5002				1976																1.08		4099567732.50201				1976																		1206762886.82062				1976																11.6407308107		1124859375.72318

		1977																		1446231768.89859				1977																29.99		1536027420.53						1977																				1977																		1977																116.45		4189931706.79477				1977																				1977																				1977																27.4218615091		12533721612.7234				1977																				1977																		2376968116.95157				1977																		1522913261.33247				1977																23.2510896063		1997091967.07471				1977																15.09		59088613436.846				1977																11.34		3989580212.32217				1977																		1207326153.17631				1977																22.4570134066		1203139299.81484

		1978																		1464383106.14557				1978																8.27		1606804876.16						1978																				1978																		1978																73.09		4545067619.92253				1978																				1978																				1978																13.2429868546		13901082162.3432				1978																				1978																		2342181751.26596				1978																		1515226907.86864				1978																10.0932002757		2266152425.69989				1978																21.71		55682652166.3821				1978																3.42		3831834953.10292				1978																		1236378430.75385				1978																0.442773094		1336031263.35971

		1979																		1560091487.03819				1979																14.99		1665688193.34						1979																				1979																		1979																54.44		4430761831.85965				1979																				1979																				1979																16.3423565736		14233930711.29				1979																				1979																		2585667406.15525				1979																		1587806879.60929				1979																7.2678770722		2428114250.41343				1979																11.71		59446482582.2852				1979																9.65		4100127989.8105				1979																		1292154745.67274				1979																7.5392512077		1266988605.91759

		1980																		1665893207.91781				1980																12.20		1678961710.53						1980																				1980																		1980																50.07		4451661555.64493				1980																				1980																				1980																14.7009812998		12674219674.8225				1980																				1980																		2473815574.35623				1980																		1641335187.44789				1980																10.3052757124		2373907942.73611				1980																9.97		61946106738.2245				1980																8.73		3964387195.01712				1980																		1354740309.31458				1980																12.3068572124		1451676979.03975

		1981																		1831720068.89931				1981																7.56		1750406625.30						1981																				1981																		1981																116.50		4295716871.10844				1981																				1981																				1981																8.7992108331		13117880596.0529				1981																				1981																		2364682055.59855				1981																		1697965985.84966				1981																22.9134075642		2388363029.96137				1981																20.81		53813895880.6282				1981																5.91		4165362456.44024				1981																		1393776183.57118				1981																19.7165023625		1403551185.79809

		1982																		1872660227.61134				1982																12.06		1917783948.36						1982																				1982																		1982																22.30		3998296452.35797				1982																				1982																				1982																7.5831258964		13144224232.3893				1982																				1982																		2255016270.43185				1982																		1658234869.58695				1982																11.6418357417		2427128602.84131				1982																7.70		53247135430.9423				1982																17.38		4492054524.99499				1982																		1460423153.37129				1982																11.1296733282		1353270332.3981

		1983																		1791240280.60792				1983																8.15		1924419188.12						1983																				1983																		1983																122.87		3815824697.56471				1983																				1983																				1983																5.6404284334		12631567883.0137				1983																				1983																		2363211200.34923				1983																		1720175614.49989				1983																-2.4896056867		2311817100.8191				1983																23.21		50557914888.9858				1983																11.62		4252790060.01959				1983																		1429713351.67631				1983																9.3554650799		1280004171.29927

		1984																		1933282760.93116				1984																4.85		1890189607.90						1984																				1984																		1984																39.67		4145800788.69374				1984																				1984																				1984																4.2847611036		12290356211.3413				1984																				1984																		2466474078.89384				1984																		1664667878.48675				1984																8.3644241183		1922845666.75865				1984																17.82		49535867645.5494				1984																11.78		4412089554.20449				1984																		1488232009.09173				1984																-3.5266287102		1351115507.61114

		1985																		2078865232.8514				1985																6.91		2051183955.96						1985																				1985																		1985																10.31		4356889097.75393				1985																				1985																				1985																1.8638032715		12843572573.3903				1985																				1985																		2186373474.24496				1985																		1714520695.45939				1985																-0.923399124		2071338267.20184				1985																7.44		53658653550.2074				1985																13.00		4556959222.26096				1985																		1409186939.67838				1985																-1.8144143823		1426177434.48955

		1986																		2124000340.76812				1986																-2.61		2214363079.77						1986																				1986																		1986																24.57		4583410762.54721				1986																				1986																				1986																9.6829547312		13262189397.8152				1986																				1986																		2370800856.03833				1986																7.43		1812481194.68455				1986																-3.2075713417		2203075936.21076				1986																5.72		48961280053.5441				1986																6.18		4698832843.63096				1986																		1426605151.31132				1986																4.1246152637		1448803800.86669

		1987																		2092140273.02514				1987																-2.68		2209129725.13						1987																				1987																		1987																39.82		4803180673.77589				1987																				1987																				1987																6.9433062654		13215907949.5435				1987																				1987																		2358514528.41897				1987																8.15		1846925300.82524				1987																-6.712108929		2204718466.90747				1987																11.29		43697110037.4144				1987																-4.14		4985197318.40151				1987																		1529766803.52542				1987																0.0540088505		1456195049.95161

		1988																		2163382781.13595				1988																4.26		2337161892.11						1988																				1988																		1988																31.36		5073511788.20001				1988																				1988																				1988																6.9306861721		13366104624.0817				1988																				1988																		2393455594.84677				1988																1.32		1878699766.2654				1988																-1.3939630405		2356824677.43095				1988																54.51		46992974186.6562				1988																-1.83		4955663463.79229				1988																		1421459313.83581				1988																-0.1509109799		1552920909.72231

		1989																		2101636364.49172				1989																-0.48		2387417119.34						1989																				1989																		1989																25.22		5331544139.18258				1989																				1989																				1989																1.0495182379		13760138049.2378				1989																				1989																-0.0766929979		2675014673.36027				1989																12.93		1968456252.47992				1989																-2.8435251799		2378835749.83114				1989																50.47		50032099651.5404				1989																0.45		5152792624.48582				1989																		1431835966.82682				1989																-0.839403117		1615969835.52052

		1990																		2290282068.35456				1990																-0.50		2373022701.59						1990																				1990																		1990																37.26		5509021533.93948				1990																				1990																				1990																-0.8058796983		13609339538.9765				1990																				1990																0.6063397037		2625455318.72775				1990																6.60		1933588897.27403				1990																-0.775653011		2348283044.87284				1990																7.36		56419202082.6549				1990																0.33		5117978391.95418				1990																		1479802442.83721				1990																1.0153415053		1612032425.75005

		1991																		2387064794.69035				1991																2.16		2588255491.88						1991																				1991																		1991																18.03		5799998481.64993				1991																				1991																				1991																1.6833484986		13614909184.1816				1991																				1991																1.80042722		2667884327.10366				1991																5.63		1968163152.16108				1991																-7.796641791		2407088825.7743				1991																13.01		56070615710.5839				1991																-1.75		5248784985.10413				1991																		1514606813.91364				1991																0.3870817979		1600748722.82413

		1992																		2457667268.50784				1992																-1.99		2594278640.96						1992																				1992																		1992																10.06		6025004739.43525				1992																				1992																				1992																4.2313838287		13581612479.0115				1992																				1992																-6.2425059952		2890206068.40916				1992																10.14		1193403532.15506				1992																-4.4756179025		2250232215.9372				1992																44.59		56313808188.5723				1992																-0.11		5314008866.60675				1992																		1226635989.09546				1992																1.3937866368		1537027929.48311

		1993																0.4405992149		2601100959.71425				1993																0.55		2684076610.95						1993																				1993																		1993																24.96		6317217503.26998				1993																				1993																				1993																2.1647145398		13555469898.5094				1993																				1993																-0.2637678843		2828372900.67515				1993																9.37		1263499726.78621				1993																-1.215034965		2282847933.96698				1993																57.17		57490979533.7052				1993																-0.59		5383132452.95123				1993																		1243496706.4579				1993																-1.0068816886		1305000844.94207

		1994																38.5308661669		2653653615.09009				1994																25.18		2719372413.65						1994																				1994																		1994																24.87		6525685655.05541				1994																				1994																				1994																26.0815719947		13665432776.5922				1994																				1994																23.1767911524		2854172244.93154				1994																4.13		1224827385.10004				1994																36.0410583134		2374265988.09612				1994																57.03		58014011386.4394				1994																32.29		5382199628.57311				1994																		1219281046.37447				1994																39.1627673797		1500521478.72457

		1995																14.4625482181		2814072247.4687				1995																7.46		2874821907.73						1995																				1995																		1995																59.46		6794049194.42017				1995																				1995																				1995																14.2950690852		14639196631.6351				1995																				1995																13.4417696812		3031387936.10214				1995																6.54		1345102990.14599				1995																10.5632886692		2436133563.07916				1995																72.84		57835636303.603				1995																7.86		5670872446.24663				1995																		1121741570.82104				1995																16.4335034524		1618249877.8702

		1996																4.9142397264		2935760724.38684				1996																6.10		3191476177.60						1996																				1996																		1996																46.56		7106742661.99094				1996																				1996																				1996																2.4808066919		15770708071.1954				1996																				1996																6.8054599679		3128950318.62346				1996																4.68		1423372200.82304				1996																5.2888575126		2519427237.60563				1996																29.27		60723777676.0153				1996																2.75		5784977493.46656				1996																		1141414914.54099				1996																4.6875		1761241861.77915

		1997																3.4662959056		3104117453.32529				1997																2.32		3393076453.23						1997																				1997																		1997																27.89		7404966996.10106				1997																				1997																				1997																4.0208333333		16672644106.9004				1997																				1997																-0.3629997959		3340501586.56998				1997																4.63		1365801113.43173				1997																2.9334525339		2588811397.63863				1997																8.53		62425413645.7102				1997																1.75		5965702117.86336				1997																		1074333023.87511				1997																8.2508250825		2014462254.18118

		1998						85.23						56.99				5.7533145842		3227071922.46078				1998						96.47						55.84				5.08		3641032967.43						1998																				1998																		1998						100.00						34.73				14.62		7753029381.96381				1998												58.84								1998																				1998						85.40						52.64				4.6905667935		17465007391.1889				1998																				1998						97.31						69.60				4.0365894595		3542037859.88555				1998						100.00						24.70				8.03		1403740403.95317				1998												57.28				4.5480157772		2858624117.68947				1998						28.95						59.75				10.00		64120663260.42				1998						75.01						49.30				1.16		6317599349.0496				1998						100.00						53.44						1093510021.76726				1998						100.00						74.54				0.9733322782		1968132109.03342

		1999		3.94		3.49		86.62		0.91		11.60		63.03		15.25		0.3267228934		3399444335.4238				1999		6.27		5.98		74.61		2.25		25.53		62.24		10.99		-1.07		3910621564.51						1999																				1999												31.96						1999		5.20		10.64		100.00		5.26		59.45		38.28		7.86		12.41		8094162431.31859				1999		1.05		0.33				-0.18		-1.73		120.17		3.27						1999																				1999		4.72		5.37		78.74		1.22		14.85		58.31		17.28		0.7881848791		17742080578.0986				1999												218.09								1999		4.22		5.49		87.51		0.33		1.91		68.77		27.30		-1.2019036864		3780587487.22309				1999		3.01		9.02				0.56		3.02		24.52		28.58		4.07		1497375090.19192				1999		6.45		2.68				-0.24		-1.95		102.92		18.69		-2.3021250385		2842365454.84339				1999		5.52		6.43		22.56		1.84		15.85		60.41		2.81		6.62		64424747539.1401				1999		4.07		5.20		79.29		1.59		19.78		54.14		32.27		0.83		6719388749.17403				1999		7.97		15.85		92.16		8.59		62.57		34.74		6.10				1071866335.51878				1999		4.95		4.91				0.55		6.92		74.80		3.30		-0.0705329154		2016976255.66119

		2000		4.25		4.09		88.65		1.06		13.87		69.82		14.81		4.1654044229		3564714018.03495				2000		4.97		4.84		69.47		0.20		2.27		65.81		8.07		-0.30		3982851579.13						2000																				2000		5.17		6.91				7.26		66.78		32.48		8.58				2000		3.80		8.65		100.00		3.47		48.64		40.19		6.06		25.19		8393646450.55637				2000		16.36		10.98				3.71		42.75		76.99		6.51						2000																				2000		5.18		5.39		77.21		0.91		10.56		63.17		16.36		2.4599498899		17085587280.0584				2000		28.19						-13.92		-108.91		189.87		-1.31						2000		5.38		6.84		75.12		-0.10		-0.72		67.61		13.97		-0.677661659		3901566286.81423				2000		6.39		9.86		94.83		2.06		10.34		44.47		30.77		3.25		1525081451.98078				2000		9.98		4.01		100.00		0.29		2.79		73.88		14.09		2.900149736		2802302047.99494				2000		8.28		9.20		24.92		3.67		35.53		57.37		2.44		6.93		67850915773.4969				2000		4.36		6.71		76.88		1.72		24.48		52.83		32.76		0.73		6933511418.43851				2000		8.32		18.63		93.29		12.11		74.27		30.83		8.83				1143174686.11228				2000		3.26		4.72				1.46		21.23		48.67		3.28		1.8900478394		2001173658.02366

		2001		4.20		5.09		81.07		2.34		30.67		63.10		17.81		3.9842954777		3787451984.71263				2001		5.12		5.11		71.53		1.34		16.29		69.74		9.19		5.01		4245137265.43						2001																				2001		5.23		7.38				6.41		66.75		33.40		7.11				2001		6.50		14.29		100.00		3.74		51.86		43.29		7.84		32.91		8729392308.57863				2001		9.82		8.22				1.99		21.31		76.78		6.06						2001																				2001		5.33		5.21		77.24		0.54		7.92		68.54		15.12		4.2830678029		17081959929.322				2001																				2001		4.39		5.90		71.72		2.09		20.04		62.32		18.51		5.1870119194		4373655807.51875				2001		4.84		6.60		100.00		1.97		10.36		51.45		29.16		4.71		1569192218.9292				2001		7.77		4.39		100.00		1.13		11.71		82.94		15.52		4.0055142835		3001387130.46344				2001		10.02		11.51		24.31		3.02		29.00		61.91		2.56		18.87		70843863904.1243				2001		4.58		7.08		75.93		1.73		22.24		51.62		34.56		3.07		7251129781.43626				2001		8.52		10.00		91.70		7.66		42.11		43.67		7.57				1061548358.61367				2001		8.01		9.76				1.69		24.56		68.56		-1.44		3.9100985222		1968618439.44495

		2002		3.95		4.68		89.56		0.87		10.45		61.45		16.90		2.4891623549		3954899567.63878				2002		5.10		5.81		77.12		2.76		32.03		57.64		11.21		2.18		4463498006.92						2002																				2002		6.10		8.40				6.58		71.39		38.32		7.84				2002		8.08		14.06		99.99		4.44		50.43		50.78		8.09		14.82		9122214936.21487				2002																				2002																				2002		6.06		5.45		79.28		0.34		3.58		69.25		17.77		3.1052369786		16837549854.0911				2002																				2002		4.86		5.38		86.56		1.17		9.99		64.86		19.45		5.0328227571		4555307682.53112				2002		5.04		8.24		82.31		2.26		11.45		50.32		32.68		3.90		1586406123.99444				2002		10.93		8.87		84.74		1.64		14.52		80.44		19.80		2.6288659794		3091402393.26785				2002		9.17		10.89		23.76		1.75		14.87		68.95		2.71		12.88		73525054912.2164				2002		5.24		7.86		70.18		2.03		25.22		53.19		35.78		2.23		7298610446.98193				2002		9.84		10.65		92.78		7.92		45.27		46.74		7.26				1340402002.40104				2002		8.99		7.55		100.00		0.41		15.58		81.27		1.66		3.0740740741		1950464804.45751

		2003		4.77		6.03		78.22		0.40		4.72		61.80		15.33		1.4872424615		4108448873.4				2003		5.36		6.72		75.52		1.99		22.89		58.12		10.07		2.03		4811762166.22						2003																				2003		7.06		9.66		100.00		6.34		62.62		37.43		7.94				2003		7.75		13.41		100.00		4.87		50.10		49.37		9.63		26.67		9596570111.43294				2003												62.93								2003																				2003		6.64		5.99		71.82		0.49		4.50		70.49		20.06		3.3494141971		16575664553.5382				2003																				2003		4.92		6.00		83.96		0.98		8.09		60.66		18.52		-1.3467261905		4894286120.52442				2003		5.71		7.35		72.12		2.32		11.99		53.84		29.56		5.15		1675152715.74264				2003		9.38		7.22		82.40		0.94		8.19		87.69		17.04		-1.6144076918		3255246720.0589				2003		8.51		8.77		30.57		2.14		16.67		69.24		2.65		14.03		81137974798.7934				2003		4.91		7.12		68.59		2.09		26.51		56.69		34.99		-0.03		7786393233.74534				2003		9.68		10.76		92.00		7.04		40.97		47.63		7.15				1466163678.36718				2003		7.21		6.53		100.00		-0.23		25.19		72.00		0.90		-0.9629895796		2047098587.02751

		2004		4.21		4.39		87.93		0.44		5.04		67.20		16.70		0.8738908309		4236626607.44254				2004		5.93		6.66		57.40		1.72		19.06		62.25		10.61		-0.40		5027254631.73						2004																				2004		7.99		11.14		98.55		6.43		58.19		44.25		8.58				2004		6.99		11.71		99.98		4.61		45.06		48.60		9.25		12.62		10133978036.6964				2004		9.40		13.47				7.28		59.66		51.59		10.45						2004																				2004		5.57		5.26		75.08		0.80		6.70		65.18		21.82		1.4403841024		16873007966.3043				2004												75.86								2004		5.47		6.72		75.43		0.81		6.78		63.99		18.09		-3.0997812806		5001251734.30728				2004		5.57		7.10		74.88		2.13		11.43		56.99		29.79		10.37		1761902259.98256				2004		8.64		6.86		81.32		0.72		6.68		83.47		16.34		0.2625437573		3258501966.80616				2004		6.80		8.01		52.81		1.95		14.84		67.33		2.90		15.00		108510499439.619				2004		4.70		6.46		68.79		2.00		26.05		57.67		34.21		0.51		8243514644.17577				2004		10.55		15.79		92.47		6.48		39.80		45.79		6.35				1560255270.31634				2004		3.47		2.15				9.57		126.14		53.77		8.99		0.391843843		2090477943.30768

		2005		3.95		4.17		85.37		0.79		8.44		69.06		18.13		5.3645208583		4358015992.82041				2005		4.91		5.79		54.74		0.85		9.34		59.17		9.22		6.42		5462709054.78						2005																				2005		8.37		10.14		97.29		4.31		38.21		50.50		7.29				2005		9.27		16.76		99.75		7.94		75.11		44.09		11.79		15.12		10731883141.4457				2005		6.05		9.29				3.76		30.86		50.44		7.78						2005																				2005		6.14		5.17		63.23		0.30		8.34		69.14		18.50		3.8916644754		17084927539.8488				2005		10.21		2.33				0.02		0.37		89.56		1.07						2005		4.78		5.51		72.12		-0.32		-2.77		64.40		16.09		6.397882939		5305317554.72495				2005		4.14		7.25		75.22		2.01		10.73		46.50		29.56		12.13		1857835409.90604				2005		7.04		6.44		80.64		1.02		10.02		77.38		15.43		7.7974978179		3405134555.29166				2005		1.63		2.60		60.28		0.99		6.76		55.66		3.72		17.86		112248324602.677				2005		4.29		6.08		69.60		1.79		22.60		58.14		35.41		1.70		8707015063.83319				2005		10.50		14.46		86.18		5.03		31.05		52.14		6.41				1627853086.42403				2005		5.15		2.16		100.00		1.43		12.74		72.41		5.54		6.8015901699		2115154090.31071

		2006		5.15		4.74		88.43		-0.07		-0.73		77.50		17.78		3.7821769654		4521535485.05056				2006		6.03		6.95		51.95		0.76		9.05		62.85		8.48		2.33		5832414794.64						2006																				2006		8.44		10.58		87.25		3.85		33.19		51.88		7.55				2006		6.94		11.89		98.20		5.09		46.93		47.23		10.06		10.92		11418714263.3608				2006		7.50		14.82				5.54		49.03		47.33		8.72						2006																				2006		6.62		5.12		60.88		1.75		15.79		69.41		20.96		2.4677296887		17343908109.2998				2006		10.93		4.22				2.69		35.88		74.76		1.90						2006		5.39		6.47		70.03		1.51		13.15		59.76		18.51		1.5435259693		5760422915.94899				2006		4.19		6.13		76.54		1.88		8.60		48.71		38.41		6.24		2070458320.6483				2006		7.88		8.24		76.22		0.35		3.58		72.12		14.88		0.04048583		3602632359.55072				2006		8.32		11.24		59.24		2.62		11.02		61.51		5.18		8.24		121464995090.793				2006		4.73		6.43		67.24		2.08		24.51		57.39		38.37		2.11		8921344356.61203				2006		10.24		12.51		85.13		3.83		23.40		59.58		5.77		11.6499744518		1719916790.31521				2006		6.40		3.54		94.60		1.77		16.05		67.62		5.47		2.2265836492		2200868860.09091

		2007		4.51		4.79		85.26		1.38		14.39		63.69		18.49		1.2980681333		4730719643.1568				2007		5.21		5.32		57.04		0.78		10.01		61.74		8.03		-0.23		6042743719.72						2007																				2007		9.30		8.94		83.67		2.72		25.22		66.99		6.03				2007		7.88		10.79		83.50		3.41		33.67		59.49		8.25		10.73		12156316525.8184				2007		9.64		14.40				3.29		33.36		56.88		6.47						2007																				2007		6.17		4.63		62.89		1.86		17.75		66.60		20.15		1.8895887366		17650034467.1732				2007		10.28		5.46				1.83		18.74		72.09		2.19						2007		4.97		6.27		77.29		1.38		11.35		62.30		20.27		1.4120020171		6008016156.57921				2007		4.82		5.98		85.31		1.75		6.54		57.52		42.97		7.25		2091638794.13863				2007		8.30		6.79		74.60		0.65		7.89		90.77		11.28		0.0539592608		3715991722.83855				2007		12.16		9.94		57.32		3.03		15.44		76.60		3.71		5.38		129759108808.85				2007		4.32		5.53		73.44		1.49		17.10		62.17		36.36		5.85		9361923616.87989				2007		10.78		11.13		86.39		0.97		5.85		71.27		5.36		14.8343726983		1858242120.31831				2007		5.62		3.65		100.00		2.05		20.86		69.33		4.84		0.9599470374		2251278746.48457

		2008		3.86		4.51		85.01		1.30		14.97		57.36		16.74		7.9472987607		4967948127.30421				2008		5.61		4.18		59.99		-1.32		-18.07		68.84		5.49		10.66		6393223161.53						2008						100.00						60.83								2008		8.15		8.56		89.62		3.26		30.60		60.40		6.91				2008		8.61		9.61		64.90		1.64		17.53		68.37		6.78		16.52		13181171560.9973				2008		8.04		6.04				1.08		16.19		73.59		3.18						2008												86.78								2008		5.91		4.74		61.04		1.73		17.58		65.86		18.63		6.3090909091		18098846864.1737				2008		8.41		6.19				1.97		17.16		58.96		2.41						2008		6.01		6.88		68.23		2.06		17.49		64.34		18.72		9.1709881367		6307126993.06094				2008		2.81		2.48		90.43		0.15		3.33		49.36		25.08		7.35		2165201810.64752				2008		5.42		5.40		91.84		1.03		13.14		71.78		13.76		11.3051098827		4072268865.71588				2008		3.56		5.51		60.16		0.16		1.62		65.48		1.14		11.58		137895347102.527				2008		4.29		5.80		72.46		1.43		15.59		60.35		39.39		5.77		9706678738.64614				2008		12.28		11.90		67.19		0.86		5.00		79.53		5.28		9.2522797808		1957187441.80873				2008		5.56		3.99		100.00		2.42		25.03		66.43		5.47		8.6819672131		2301380509.86583

		2009		3.95		4.26		84.47		0.96		11.54		62.26		16.40		2.1568299615		5100255644.01072				2009		6.24		5.25		56.99		0.14		1.79		69.43		8.45		2.61		6582810303.80						2009		4.18		5.43		88.66		1.00		17.40		71.32		26.54						2009		6.66		7.09		87.07		1.07		9.38		70.68		5.96				2009		8.12		10.15		61.25		1.74		14.89		63.30		9.88		19.25		13707307334.1491				2009		6.64		4.39				0.47		8.70		74.59		3.25						2009		9.20		3.48				-4.68		-48.87		181.79		2.27						2009		6.32		5.14		62.55		1.44		24.53		68.50		16.99		1.0261672653		18687322493.6039				2009		3.64		0.62				-1.59		-10.80		168.42		5.52						2009		5.98		5.87		59.70		0.86		13.53		63.40		10.88		2.4637518857		6588262258.35823				2009		4.47		4.39		85.60		0.81		4.76		56.14		24.67		2.22		2138782215.26201				2009		4.63		6.51		90.86		1.67		17.66		51.52		16.95		0.5829065908		4043246979.39147				2009		16.92		6.79		57.75		-18.16		2.92		218.09		-9.60		11.54		147457584120.554				2009		5.28		7.53		66.04		2.09		20.32		57.87		45.29		-1.05		9941888640.19239				2009		8.63		7.83		75.46		0.94		5.65		72.52		4.90		16.6352238337		2018803005.20336				2009		5.86		4.72		94.01		0.98		10.08		68.56		4.46		3.3133908046		2382165793.38794
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		2002		3.95		4.68		89.56		0.87		10.45		61.45		16.90		2.4891623549		3954899567.63878		-0.01		0.74		0.37		-0.38		-0.44		-0.41		-0.3442287147		-0.7920092344		-0.5681189746		-0.2035964313						2002		5.10		5.81		77.12		2.76		32.03		57.64		11.21		2.18		4463498006.92		-0.48		-0.37		-0.42		-0.72		-0.14		-0.4316967726		-0.6823269725		-0.0216762759		-0.3520016242		-0.4022582378										2002		8.08		14.06		99.99		4.44		50.43		50.78		8.09		14.82		9122214936.21		-0.06		-0.24		-0.15		-0.13		-0.47		-0.2983573824		-0.0253090374		-0.2863783538		-0.1558436956		-0.201712948						2002		6.06		5.45		79.28		0.34		3.58		69.25		17.77		3.11		16837549854.09		-1.20		-1.99		-1.59		-0.94		-0.45		-0.69		-1.3771939278		-0.816110909		-1.0966524184		-1.1276477873										2002		4.86		5.38		86.56		1.17		9.99		64.86		19.45		5.03		4555307682.53		0.26		0.29		0.28		-0.60		-0.46		-0.53		-0.32		-0.53		-0.43		-0.23						2002		5.04		8.24		82.31		2.26		11.45		50.32		32.68		3.90		1586406123.99		-0.85		0.29		-0.28		-0.02		0.31		0.14		-0.47		0.23		-0.12		-0.09						2002		10.93		8.87		84.74		1.64		14.52		80.44		19.80		2.63		3091402393.27		-0.28		-0.25		-0.27		-0.89		-0.71		-0.80		-0.78		-1.07		-0.92		-0.74						2002		9.17		10.89		23.76		1.75		14.87		68.95		2.71		12.88		73525054912.22		-0.71		-1.70		-1.20		-1.06		-1.23		-1.14		-1.4818974733		-1.3332746029		-1.4075860381		-1.2512253324						2002		5.24		7.86		70.18		2.03		25.22		53.19		35.78		2.23		7298610446.98		0.33		-0.34		-0.01		0.02		-0.19		-0.08		0.0382850505		0.3099916279		0.1741383392		0.0282826684						2002		9.84		10.65		92.78		7.92		45.27		46.74		7.26				1340402002.40		-0.68		-0.86		-0.77		-1.51		-1.26		-1.3886320591		-1.3283385038		-0.7471141219		-1.0377263129		-1.0646760861						2002		8.99		7.55		100.00		0.41		15.58		81.27		1.66		3.0740740741		1950464804.45751		-1.4708852768		-0.0474409088		-0.7591630928		-1.3707247972		-0.7307673097		-1.0507460535		-0.7921091318		-0.7686941624		-0.7804016471		-0.8634369311

		2003		4.77		6.03		78.22		0.40		4.72		61.80		15.33		1.4872424615		4108448873.4		0.24		0.67		0.45		-0.33		-0.50		-0.42		-0.5188156962		-0.5689239502		-0.5438698232		-0.1696809803						2003		5.36		6.72		75.52		1.99		22.89		58.12		10.07		2.03		4811762166.22		-0.33		0.04		-0.15		-0.62		-0.35		-0.4832292348		-0.5638691187		-0.0334518477		-0.2986604832		-0.3098104782										2003		7.75		13.41		100.00		4.87		50.10		49.37		9.63		26.67		9596570111.43		0.28		-0.02		0.13		-0.19		-0.28		-0.2338628992		-0.0048845368		-0.237874642		-0.1213795894		-0.075417119						2003		6.64		5.99		71.82		0.49		4.50		70.49		20.06		3.35		16575664553.54		-1.25		-1.84		-1.55		-1.02		-0.82		-0.92		-1.4553203583		-0.9777636528		-1.2165420055		-1.2291900814										2003		4.92		6.00		83.96		0.98		8.09		60.66		18.52		-1.35		4894286120.52		0.38		0.23		0.30		-0.60		-0.51		-0.55		-0.03		-0.54		-0.28		-0.18						2003		5.71		7.35		72.12		2.32		11.99		53.84		29.56		5.15		1675152715.74		-0.87		0.03		-0.42		-0.02		-0.08		-0.05		-0.51		0.21		-0.15		-0.20						2003		9.38		7.22		82.40		0.94		8.19		87.69		17.04		-1.61		3255246720.06		-0.17		0.01		-0.08		-0.75		-0.64		-0.70		-0.66		-1.02		-0.84		-0.61						2003		8.51		8.77		30.57		2.14		16.67		69.24		2.65		14.03		81137974798.79		-0.64		-1.65		-1.14		-0.96		-1.24		-1.10		-1.5228528976		-1.3201291561		-1.4214910269		-1.2228532235						2003		4.91		7.12		68.59		2.09		26.51		56.69		34.99		-0.03		7786393233.75		0.26		-0.29		-0.01		-0.26		-0.23		-0.24		-0.0797270387		-0.1431132108		-0.1114201248		-0.122528707						2003		9.68		10.76		92.00		7.04		40.97		47.63		7.15				1466163678.37		-0.37		-1.12		-0.74		-1.23		-1.14		-1.1875692606		-1.2113456726		-0.9072026014		-1.059274137		-0.996976912						2003		7.21		6.53		100.00		-0.23		25.19		72.00		0.90		-0.9629895796		2047098587.02751		-1.2531247139		-0.2347242683		-0.7439244911		-1.5456033945		-0.6972988844		-1.1214511395		-0.9825162888		-0.9047252536		-0.9436207712		-0.9363321339

		2004		4.21		4.39		87.93		0.44		5.04		67.20		16.70		0.8738908309		4236626607.44254		0.10		0.26		0.18		-0.36		-0.48		-0.42		-0.5900882483		-0.4936397672		-0.5418640077		-0.2607222324						2004		5.93		6.66		57.40		1.72		19.06		62.25		10.61		-0.40		5027254631.73		-0.45		-0.11		-0.28		-0.53		-0.34		-0.4325878322		-0.5623468161		-0.1526191086		-0.3574829623		-0.3568134991										2004		6.99		11.71		99.98		4.61		45.06		48.60		9.25		12.62		10133978036.70		0.15		0.01		0.08		-0.16		-0.35		-0.2553486601		-0.145082593		-0.2245045751		-0.184793584		-0.1204376908						2004		5.57		5.26		75.08		0.80		6.70		65.18		21.82		1.44		16873007966.30		-1.30		-2.16		-1.73		-1.27		-0.96		-1.11		-1.4195299149		-1.2162730694		-1.3179014921		-1.386544466										2004		5.47		6.72		75.43		0.81		6.78		63.99		18.09		-3.10		5001251734.31		0.29		0.48		0.39		-0.62		-0.46		-0.54		-0.17		-0.50		-0.34		-0.16						2004		5.57		7.10		74.88		2.13		11.43		56.99		29.79		10.37		1761902259.98		-1.15		-0.10		-0.62		-0.47		-0.07		-0.27		-0.68		-0.37		-0.53		-0.47						2004		8.64		6.86		81.32		0.72		6.68		83.47		16.34		0.26		3258501966.81		-0.18		-0.52		-0.35		-0.69		-0.58		-0.63		-0.73		-0.85		-0.79		-0.67						2004		6.80		8.01		52.81		1.95		14.84		67.33		2.90		15.00		108510499439.62		-0.77		-1.72		-1.24		-0.91		-1.32		-1.12		-1.4320297241		-1.3045012951		-1.3682655096		-1.2434674998						2004		4.70		6.46		68.79		2.00		26.05		57.67		34.21		0.51		8243514644.18		0.18		-0.02		0.08		-0.18		-0.26		-0.22		-0.0173904914		-0.0549724773		-0.0361814843		-0.0580679197						2004		10.55		15.79		92.47		6.48		39.80		45.79		6.35				1560255270.32		-0.32		-0.44		-0.38		-1.10		-1.02		-1.0622981191		-1.1741163731		-0.8765747547		-1.0253455639		-0.8226605008						2004		3.47		2.15				9.57		126.14		53.77		8.99		0.391843843		2090477943.30768		-1.2714415789		-0.3257643282		-0.7986029536		-1.6046854258		-0.7763560414		-1.1905207336		-1.1322449446		-0.9288139939		-1.0305294693		-1.0065510521

		2005		3.95		4.17		85.37		0.79		8.44		69.06		18.13		5.3645208583		4358015992.82041		0.01		0.45		0.23		-0.62		-0.57		-0.60		-0.5910084844		-0.9709424973		-0.7809754908		-0.3827650845						2005		4.91		5.79		54.74		0.85		9.34		59.17		9.22		6.42		5462709054.78		-0.46		-0.08		-0.27		-0.60		-0.42		-0.5062502027		-0.5124410391		-0.090967983		-0.301704511		-0.3584403669										2005		9.27		16.76		99.75		7.94		75.11		44.09		11.79		15.12		10731883141.45		0.24		0.18		0.21		-0.16		-0.11		-0.1314821765		-0.1410166919		-0.3627564907		-0.2518865913		-0.0578753253						2005		6.14		5.17		63.23		0.30		8.34		69.14		18.50		3.89		17084927539.85		-1.38		-2.30		-1.84		-1.34		-0.91		-1.12		-1.5042712688		-1.2396150827		-1.3719431758		-1.4454164306										2005		4.78		5.51		72.12		-0.32		-2.77		64.40		16.09		6.40		5305317554.72		0.25		0.19		0.22		-0.69		-0.51		-0.60		-0.14		-0.40		-0.27		-0.22						2005		4.14		7.25		75.22		2.01		10.73		46.50		29.56		12.13		1857835409.91		-0.97		-0.24		-0.60		-0.33		-0.38		-0.35		-0.65		-0.36		-0.50		-0.49						2005		7.04		6.44		80.64		1.02		10.02		77.38		15.43		7.80		3405134555.29		-0.30		-0.48		-0.39		-0.79		-0.42		-0.60		-0.80		-0.73		-0.76		-0.64						2005		1.63		2.60		60.28		0.99		6.76		55.66		3.72		17.86		112248324602.68		-0.84		-1.65		-1.25		-0.88		-0.77		-0.83		-1.3612995148		-1.15879035		-1.2600449324		-1.1104695102						2005		4.29		6.08		69.60		1.79		22.60		58.14		35.41		1.70		8707015063.83		0.03		-0.22		-0.10		-0.25		-0.26		-0.25		-0.0145931654		-0.0290737338		-0.0218334496		-0.1240490383						2005		10.50		14.46		86.18		5.03		31.05		52.14		6.41				1627853086.42		-0.52		-0.43		-0.47		-1.36		-1.08		-1.21899575		-1.182723999		-1.0945395231		-1.1386317611		-0.9441246837						2005		5.15		2.16		100.00		1.43		12.74		72.41		5.54		6.8015901699		2115154090.31071		-1.2833026648		-1.4614675045		-1.3723850846		-1.4976593256		-0.8383914232		-1.1680253744		-1.0945032835		-0.7925125957		-0.9435079396		-1.1613061329

		2006		5.15		4.74		88.43		-0.07		-0.73		77.50		17.78		3.7821769654		4521535485.05056		0.33		0.52		0.42		-0.57		-0.40		-0.48		-0.5660256147		-0.6167380214		-0.5913818181		-0.2173314244						2006		6.03		6.95		51.95		0.76		9.05		62.85		8.48		2.33		5832414794.64		-0.37		0.15		-0.11		-0.74		-0.31		-0.5288610458		-0.4170219004		-0.3292262554		-0.3731240779		-0.3384648909										2006		6.94		11.89		98.20		5.09		46.93		47.23		10.06		10.92		11418714263.36		0.37		0.02		0.19		0.11		-0.08		0.0138362758		0.0011995957		-0.019105712		-0.0089530581		0.0652337708						2006		6.62		5.12		60.88		1.75		15.79		69.41		20.96		2.47		17343908109.30		-1.37		-1.89		-1.63		-1.17		-0.85		-1.01		-1.4598839283		-1.1821161509		-1.3210000396		-1.3215016226										2006		5.39		6.47		70.03		1.51		13.15		59.76		18.51		1.54		5760422915.95		0.27		0.37		0.32		-0.68		-0.44		-0.56		-0.28		-0.41		-0.34		-0.19						2006		4.19		6.13		76.54		1.88		8.60		48.71		38.41		6.24		2070458320.65		-0.90		0.22		-0.34		-0.77		-0.40		-0.59		-0.72		-0.68		-0.70		-0.54						2006		7.88		8.24		76.22		0.35		3.58		72.12		14.88		0.04		3602632359.55		-0.39		-0.23		-0.31		-0.80		-0.50		-0.65		-0.64		-0.85		-0.75		-0.60						2006		8.32		11.24		59.24		2.62		11.02		61.51		5.18		8.24		121464995090.79		-0.64		-2.04		-1.34		-0.96		-0.89		-0.92		-1.0811208487		-1.0740830898		-1.0776019692		-1.1140506566						2006		4.73		6.43		67.24		2.08		24.51		57.39		38.37		2.11		8921344356.61		0.01		-0.28		-0.14		-0.32		-0.31		-0.31		-0.2468774766		-0.4346964061		-0.3407869413		-0.2644961247						2006		10.24		12.51		85.13		3.83		23.40		59.58		5.77		11.65		1719916790.32		-0.38		-0.26		-0.32		-1.16		-1.16		-1.162553966		-1.0349029303		-1.05024755		-1.0425752401		-0.8418364575						2006		6.40		3.54		94.60		1.77		16.05		67.62		5.47		2.2265836492		2200868860.09091		-1.2810961008		-0.5539595485		-0.9175278246		-1.5681116581		-0.9101107717		-1.2391112149		-0.9760553837		-1.0695732832		-1.0228143334		-1.059817791

		2007		4.51		4.79		85.26		1.38		14.39		63.69		18.49		1.2980681333		4730719643.1568		0.34		0.33		0.34		-0.51		-0.42		-0.47		-0.5510982871		-0.4735465944		-0.5123224407		-0.2146282593						2007		5.21		5.32		57.04		0.78		10.01		61.74		8.03		-0.23		6042743719.72		-0.34		0.29		-0.03		-0.73		-0.25		-0.4873751551		-0.3989841044		-0.3513588309		-0.3751714677		-0.2964974691										2007		7.88		10.79		83.50		3.41		33.67		59.49		8.25		10.73		12156316525.82		0.46		-0.06		0.20		0.08		-0.06		0.0126894098		-0.0137332715		0.0512595065		0.0187631175		0.0774448259						2007		6.17		4.63		62.89		1.86		17.75		66.60		20.15		1.89		17650034467.17		-1.28		-1.89		-1.59		-1.21		-0.84		-1.03		-1.485088706		-1.0718137026		-1.2784512043		-1.2968546251										2007		4.97		6.27		77.29		1.38		11.35		62.30		20.27		1.41		6008016156.58		0.19		0.20		0.20		-0.73		-0.34		-0.53		-0.18		-0.34		-0.26		-0.20						2007		4.82		5.98		85.31		1.75		6.54		57.52		42.97		7.25		2091638794.14		-0.72		-0.27		-0.49		-0.86		-0.44		-0.65		-0.64		-0.50		-0.57		-0.57						2007		8.30		6.79		74.60		0.65		7.89		90.77		11.28		0.05		3715991722.84		-0.43		-0.46		-0.44		-0.79		-0.50		-0.64		-0.66		-0.78		-0.72		-0.64						2007		12.16		9.94		57.32		3.03		15.44		76.60		3.71		5.38		129759108808.85		-0.79		-2.01		-1.40		-1.04		-0.86		-0.95		-1.0652076006		-0.9835034013		-1.0243555009		-1.1259866953						2007		4.32		5.53		73.44		1.49		17.10		62.17		36.36		5.85		9361923616.88		-0.24		-0.25		-0.25		-0.46		-0.35		-0.41		-0.2515796125		-0.5533636808		-0.4024716467		-0.3529018362						2007		10.78		11.13		86.39		0.97		5.85		71.27		5.36		14.83		1858242120.32		-0.25		-0.02		-0.14		-1.17		-1.07		-1.1213498712		-1.0268964767		-0.8956106901		-0.9612535834		-0.7399876295						2007		5.62		3.65		100.00		2.05		20.86		69.33		4.84		0.9599470374		2251278746.48457		-1.1393897533		-0.3615567386		-0.750473246		-1.51173985		-0.8887051344		-1.2002224922		-0.898026526		-0.9521496892		-0.9250881076		-0.9585946153

		2008		3.86		4.51		85.01		1.30		14.97		57.36		16.74		7.9472987607		4967948127.30421		0.30		0.33		0.32		-0.45		-0.49		-0.47		-0.5677955747		-0.5312696695		-0.5495326221		-0.2347353647						2008		5.61		4.18		59.99		-1.32		-18.07		68.84		5.49		10.66		6393223161.53		-0.32		0.10		-0.11		-0.47		-0.17		-0.3203204349		-0.3397979438		-0.3281346858		-0.3339663148		-0.2554106228										2008		8.61		9.61		64.90		1.64		17.53		68.37		6.78		16.52		13181171561.00		0.38		-0.01		0.18		0.02		-0.04		-0.0067559024		-0.1068042144		-0.0440878309		-0.0754460227		0.0340345243						2008		5.91		4.74		61.04		1.73		17.58		65.86		18.63		6.31		18098846864.17		-1.24		-1.82		-1.53		-1.21		-0.89		-1.05		-1.4485020638		-1.0876957178		-1.2680988908		-1.2844598889										2008		6.01		6.88		68.23		2.06		17.49		64.34		18.72		9.17		6307126993.06		0.16		0.18		0.17		-0.76		-0.40		-0.58		-0.32		-0.46		-0.39		-0.27						2008		2.81		2.48		90.43		0.15		3.33		49.36		25.08		7.35		2165201810.65		-0.99		-0.65		-0.82		-0.95		-0.63		-0.79		-1.12		-0.72		-0.92		-0.84						2008		5.42		5.40		91.84		1.03		13.14		71.78		13.76		11.31		4072268865.72		-0.50		-0.67		-0.59		-0.71		-0.42		-0.57		-0.73		-0.75		-0.74		-0.66						2008		3.56		5.51		60.16		0.16		1.62		65.48		1.14		11.58		137895347102.53		-0.76		-1.86		-1.31		-0.97		-0.78		-0.87		-1.0595309734		-0.8110544086		-0.935292691		-1.0399689078						2008		4.29		5.80		72.46		1.43		15.59		60.35		39.39		5.77		9706678738.65		-0.28		-0.15		-0.22		-0.14		-0.31		-0.22		-0.2890337706		-0.5354246497		-0.4122292101		-0.2830747242						2008		12.28		11.90		67.19		0.86		5.00		79.53		5.28		9.25		1957187441.81		-0.17		-0.21		-0.19		-1.16		-0.97		-1.0642579198		-0.9624065161		-0.9630517364		-0.9627291262		-0.7392867332						2008		5.56		3.99		100.00		2.42		25.03		66.43		5.47		8.6819672131		2301380509.86583		-1.0578253269		-0.1755950153		-0.6167101711		-1.4689537287		-0.8734241724		-1.1711889505		-0.7811515331		-0.933160305		-0.8571559191		-0.8816850136

		2009		3.95		4.26		84.47		0.96		11.54		62.26		16.40		2.1568299615		5100255644.01072		0.33		0.38		0.35		-0.56		-0.33		-0.44		-0.67334795		-0.6727116108		-0.6730297804		-0.2548651894						2009		6.24		5.25		56.99		0.14		1.79		69.43		8.45		2.61		6582810303.80		-0.32		0.01		-0.15		-0.58		-0.09		-0.3359528631		-0.1952996701		-0.3810772896		-0.2881884798		-0.2581177924										2009		8.12		10.15		61.25		1.74		14.89		63.30		9.88		19.25		13707307334.15		0.49		0.04		0.26		-0.04		0.09		0.0261847153		-0.0768065155		0.0313423425		-0.0227320865		0.088280019						2009		6.32		5.14		62.55		1.44		24.53		68.50		16.99		1.03		18687322493.60		-1.11		-1.28		-1.20		-1.08		-0.95		-1.02		-1.2628682852		-1.0819079876		-1.1723881364		-1.1286921104										2009		5.98		5.87		59.70		0.86		13.53		63.40		10.88		2.46		6588262258.36		0.04		-0.08		-0.02		-0.79		-0.39		-0.59		-0.35		-0.64		-0.49		-0.37						2009		4.47		4.39		85.60		0.81		4.76		56.14		24.67		2.22		2138782215.26		-0.97		-0.88		-0.92		-0.88		-0.67		-0.78		-0.79		-0.56		-0.67		-0.79						2009		4.63		6.51		90.86		1.67		17.66		51.52		16.95		0.58		4043246979.39		-0.78		-1.16		-0.97		-0.66		-0.48		-0.57		-0.52		-0.61		-0.57		-0.69						2009		16.92		6.79		57.75		-18.16		2.92		218.09		-9.60		11.54		147457584120.55		-0.87		-1.95		-1.41		-1.20		-0.73		-0.96		-1.1641807556		-0.9764689207		-1.0703248382		-1.1490199665						2009		5.28		7.53		66.04		2.09		20.32		57.87		45.29		-1.05		9941888640.19		-0.33		-0.20		-0.26		-0.50		-0.29		-0.39		-0.3705505431		-0.5280863643		-0.4493184537		-0.3677941908						2009		8.63		7.83		75.46		0.94		5.65		72.52		4.90		16.64		2018803005.20		-0.26		-0.30		-0.28		-1.22		-0.78		-0.9964086115		-0.918863833		-0.9385310411		-0.928697437		-0.7351115197						2009		5.86		4.72		94.01		0.98		10.08		68.56		4.46		3.3133908046		2382165793.38794		-1.0364148617		-0.1862324178		-0.6113236398		-1.3911764622		-0.8580614924		-1.1246189773		-0.880967021		-1.0271816254		-0.9540743232		-0.8966723134

		2010		4.46		3.78		90.85		1.06		12.42		63.65		17.20		2.3073568217		5233448160.82898		0.29		0.22		0.26		-0.58		-0.32		-0.45		-0.7006985545		-0.737614274		-0.7191564143		-0.3048305338						2010		4.58		3.90		60.36		0.86		10.48		56.76		8.26		-0.76		7105465610.46		-0.28		-0.15		-0.21		-0.56		-0.14		-0.3499177918		-0.1834587455		-0.3886223137		-0.2860405296		-0.2828020155										2010		7.72		11.11		58.20		2.64		18.78		57.89		10.56		10.71		14805069843.38		0.49		0.02		0.26		-0.04		0.12		0.0423016716		-0.0630011782		0.0597239137		-0.0016386323		0.099627275						2010		5.55		4.14		71.95		1.52		15.83		72.57		19.16		1.68		19064365124.06		-1.10		-1.57		-1.33		-1.26		-0.91		-1.09		-1.2363500595		-1.1378797293		-1.1871148944		-1.2015763819										2010		4.91		4.17		62.69		1.14		12.06		69.58		16.51		1.11		6971653980.90		0.13		-0.21		-0.04		-0.84		-0.48		-0.66		-0.44		-0.65		-0.55		-0.41						2010		3.85		4.25		67.39		0.89		4.84		51.70		29.72		6.28		2231437108.38		-0.95		-1.08		-1.02		-0.96		-0.82		-0.89		-0.87		-0.67		-0.77		-0.89						2010		3.43		5.06		100.00		1.83		18.54		51.24		16.46		0.80		4381636014.74		-0.67		-1.18		-0.92		-0.67		-0.51		-0.59		-0.52		-0.67		-0.59		-0.71						2010		5.84		3.95		62.41		-2.05		11.22		92.04		-8.70		13.72		159017874554.81		-0.80		-2.19		-1.50		-1.15		-0.71		-0.93		-1.1733525991		-0.9973266125		-1.0853396058		-1.1718948781						2010		4.75		5.75		63.60		1.73		16.06		63.33		44.86		1.25		10366034228.28		-0.32		-0.43		-0.37		-0.56		-0.27		-0.41		-0.4028072357		-0.6938685775		-0.5483379066		-0.4447621703						2010		9.26		10.89		83.88		2.78		18.42		64.86		5.00		16.19		2126748407.50		-0.18		-0.24		-0.21		-1.21		-0.72		-0.9673912525		-0.955822289		-0.7731903195		-0.8645063043		-0.6814410686						2010		4.26		3.86		99.98		1.38		14.86		60.12		4.62		1.8341693308		2477349486.26921		-0.9990728498		-0.2027896345		-0.6009312421		-1.3844715357		-0.8742416501		-1.1293565929		-0.9134799242		-0.9645153284		-0.9389976263		-0.8897618204

		2011		3.79		4.18		91.85		1.48		17.43		57.45		16.96		2.7128005198		5404253182.39657		0.14		0.29		0.22		-0.53		-0.33		-0.43		-0.7134449482		-0.6341435313		-0.6737942398		-0.2974255383						2011		7.05		4.23		60.77		2.02		25.07		54.15		9.88		2.76		7404611235.13		-0.31		-0.58		-0.44		-0.54		-0.16		-0.3507445082		-0.3687645793		-0.394113034		-0.3814388067		-0.3921745991										2011		6.48		9.70		55.37		3.29		22.32		51.35		11.69		8.73		17027145862.14		0.46		0.16		0.31		-0.05		0.13		0.0398443546		-0.0386389494		0.0478245914		0.004592821		0.1175160302						2011		6.07		4.11		58.87		0.10		14.55		77.93		13.18		4.91		18227961888.82		-1.13		-1.40		-1.27		-1.12		-0.86		-0.99		-1.2898006439		-1.0362312794		-1.1630159616		-1.1395520568										2011		4.26		4.07		80.51		1.70		17.68		58.73		14.80		2.86		7161987873.86		0.15		-0.68		-0.26		-0.78		-0.38		-0.58		-0.49		-0.56		-0.53		-0.46						2011		4.07		3.96		64.98		0.96		5.03		67.28		27.65		5.64		2320390557.16		-0.94		-1.17		-1.06		-0.94		-0.77		-0.86		-0.85		-0.45		-0.65		-0.85						2011		3.69		5.36		100.00		2.19		21.34		46.54		18.69		2.94		4482913159.23		-0.30		-0.87		-0.59		-0.62		-0.53		-0.57		-0.41		-0.60		-0.51		-0.61						2011		10.03		8.33		88.93		2.84		0.94		81.91		2.17		10.84		166789692865.56		-0.75		-1.95		-1.35		-1.07		-0.67		-0.87		-1.2126493454		-1.1305146217		-1.1715819836		-1.129045099						2011		5.56		4.68		56.62		1.53		14.35		69.40		42.44		3.38		10580263386.77		-0.27		-0.30		-0.28		-0.45		-0.21		-0.33		-0.4879172444		-0.5362682939		-0.5120927691		-0.3752574772						2011		10.17		12.41		82.79		2.91		21.48		67.54		4.63		12.87		2249457405.14		-0.24		-0.17		-0.20		-1.19		-0.70		-0.9453084171		-0.8715485334		-0.8220255375		-0.8467870355		-0.6650973707						2011		4.36		3.72		99.98		2.39		27.20		54.25		4.69		3.5722772277		2598337387.29613		-0.9443664551		-0.1807712615		-0.5625688583		-1.3522638083		-0.9955374599		-1.1739006341		-0.85715276		-1.0045261383		-0.9308394492		-0.8891029805

		2012		4.04		2.85		83.80		1.29		15.84		62.83		16.42		6.7531235173		5695860719.21794		0.09		0.32		0.21		-0.54		-0.39		-0.46		-0.6417906284		-0.9256247878		-0.7837077081		-0.3476012771						2012		2.91		3.23		93.19		1.64		19.58		56.36		9.70		3.82		8110820116.46		-0.34		-0.59		-0.46		-0.63		-0.12		-0.3751004301		-0.4341872334		-0.5227724314		-0.4784798324		-0.4386124201										2012		5.28		8.93		61.97		4.18		27.09		46.05		12.49		9.16		18522987185.53		0.40		0.11		0.25		-0.07		0.12		0.0224452615		-0.0318292007		-0.0953587964		-0.0635939986		0.0710384833						2012		5.46		3.64		57.78		1.01		12.76		70.72		16.10		1.31		20173630103.85		-0.81		-1.26		-1.03		-1.11		-0.77		-0.94		-1.1156555414		-0.8678348064		-0.9917451739		-0.9879778326										2012		5.14		4.75		90.77		1.02		9.94		68.28		18.64		5.43		7132745221.40		-0.53		-2.02		-1.28		-0.99		-0.42		-0.70		-0.69		-0.77		-0.73		-0.90						2012		3.46		3.33		70.79		0.88		5.08		67.21		24.01		4.94		2482142858.56		-0.92		-1.13		-1.03		-0.92		-0.64		-0.78		-0.88		-0.60		-0.74		-0.85						2012		4.63		5.77		100.00		2.27		20.79		52.36		18.98		0.46		4977881704.44		-0.34		-1.16		-0.75		-0.70		-0.61		-0.66		-0.71		-0.64		-0.68		-0.77						2012		7.29		7.84		89.15		1.21		11.11		77.01		2.45		12.22		173927086354.27		-0.73		-2.06		-1.40		-0.99		-0.72		-0.86		-1.1778752804		-1.1403650045		-1.1591201425		-1.1372626126						2012		4.78		3.63		56.17		1.32		12.94		68.75		40.17		1.42		10945589574.31		-0.04		-0.12		-0.08		-0.46		-0.10		-0.28		-0.3233777285		-0.2984366119		-0.3109071702		-0.2218981485						2012		8.81		11.48		92.42		2.33		16.98		69.73		4.97		10.27		2369586026.55		-0.35		-0.28		-0.32		-1.21		-0.71		-0.9577814937		-0.8679782748		-0.9451143146		-0.9065462947		-0.7270782193						2012		5.55		3.78		83.68		1.85		23.73		61.74		4.02		2.630773937		2751963854.57628		-1.0394581556		-0.4070533812		-0.7232557684		-1.3205797672		-0.8562292457		-1.0884045064		-0.9340138435		-1.0187578201		-0.9763858318		-0.9293487022

		2013		3.73		2.33		87.47		1.14		15.58		63.29		13.33		0.9703703704		6017115759.78291		0.12		0.28		0.20		-0.55		-0.42		-0.49		-0.632345736		-0.8252340555		-0.7287898958		-0.3399241778						2013		2.91		3.74				2.15		27.42		49.07		8.94		0.54		8640399195.87		-0.29		-0.75		-0.52		-0.62		-0.17		-0.392205283		-0.5266085267		-0.5793302655		-0.5529693961		-0.4895313829										2013		5.67		10.68		70.09		5.00		31.83		42.61		13.08		11.61		19927956038.62		0.41		0.02		0.22		-0.09		0.08		-0.0040556826		0.1085099429		-0.0742412284		0.0171343572		0.0762037203						2013		5.57		3.14		63.61		0.59		16.63		77.78		14.13		2.57		21928892762.59		-0.77		-1.05		-0.91		-1.04		-0.73		-0.88		-0.9319896102		-0.787145555		-0.8595675826		-0.8842103084										2013		5.15		4.72		92.34		1.59		14.32		66.98		17.12		-0.60		7286050698.08		-0.30		-1.69		-0.99		-0.84		-0.50		-0.67		-0.75		-0.73		-0.74		-0.80						2013		3.65		4.33		72.32		0.87		5.02		61.24		27.22		4.13		2648818876.35		-0.93		-1.02		-0.97		-0.90		-0.70		-0.80		-0.95		-0.68		-0.81		-0.86						2013		5.83		5.70		100.00		2.34		21.47		56.16		19.00		2.30		5182221403.38		-0.36		-1.30		-0.83		-0.71		-0.61		-0.66		-0.75		-0.57		-0.66		-0.79						2013		7.08		7.86		87.34		0.46		3.90		77.20		2.18		8.48		183309437469.62		-0.74		-2.08		-1.41		-1.01		-0.71		-0.86		-1.1576594114		-1.1967065334		-1.1771829724		-1.148899744						2013		4.31		3.57		72.84		1.36		13.51		64.92		40.79		0.70		11252482801.93		0.03		-0.09		-0.03		-0.48		-0.05		-0.26		-0.2728921175		-0.2819650769		-0.2774285972		-0.1888882226						2013		5.08		6.59				0.88		5.95		80.45		4.60				2500361080.10		-0.39		-0.15		-0.27		-1.14		-0.69		-0.9169961512		-0.8773090839		-0.8997219801		-0.888515532		-0.6915036738						2013		5.59		3.17		99.99		0.68		24.50		70.42		2.86		1.7734724292		2892798974.77867		-0.9790071845		-0.4267234504		-0.7028653175		-1.3709260225		-0.9508780241		-1.1609020233		-1.0089588165		-1.0446861982		-1.0268225074		-0.9635299494

				4.18		4.22		86.30		1.02		12.41		64.23		16.55		3.11		4605382540.08		0.22		0.46		0.34		-0.45		-0.38		-0.42		-0.52		-0.66		-0.59		-0.22								5.21		5.18		65.76		1.21		14.18		60.95		9.11		2.37		5867754827.09		-0.37		-0.15		-0.26		-0.62		-0.22		-0.42		-0.49		-0.27		-0.38		-0.35												6.95		11.49		83.55		4.09		39.58		50.06		9.55		15.82		12369901068.68		0.24		-0.06		0.09		-0.05		-0.09		-0.07		-0.05		-0.10		-0.08		-0.02								5.82		4.83		68.14		0.97		12.79		68.90		17.75		2.76		18030382634.32		-1.13		-1.56		-1.34		-1.05		-0.75		-0.90		-1.29		-0.95		-1.12		-1.12												5.06		5.67		76.93		1.08		10.19		64.40		17.83		2.24		5668549251.46		0.06		-0.14		-0.04		-0.78		-0.38		-0.58		-0.37		-0.56		-0.47		-0.36								4.40		6.02		79.48		1.43		7.50		52.48		29.99		5.84		1974787720.79		-0.91		-0.35		-0.63		-0.57		-0.45		-0.51		-0.68		-0.39		-0.54		-0.56								6.93		5.95		90.19		1.19		11.76		72.08		16.46		2.14		3741008831.87		-0.45		-0.58		-0.51		-0.80		-0.56		-0.68		-0.70		-0.80		-0.75		-0.69								8.07		7.92		53.43		0.36		12.78		79.38		1.22		11.61		119877500489.14		-0.76		-1.77		-1.27		-1.02		-0.87		-0.94		-1.22		-1.12		-1.17		-1.13								4.68		5.96		69.18		1.73		20.08		59.23		37.84		1.90		8934384578.76		-0.04		-0.34		-0.19		-0.29		-0.22		-0.26		-0.18		-0.28		-0.23		-0.23								9.38		12.06		86.70		4.69		29.25		57.80		6.01		13.10		1738104379.65		-0.58		-0.71		-0.64		-1.27		-1.02		-1.15		-1.10		-0.91		-1.01		-0.93								5.61		4.55		97.48		1.89		26.31		66.00		3.91		2.67		2269740492.73		-1.16		-0.41		-0.78		-1.39		-0.80		-1.10		-0.90		-0.89		-0.89		-0.92

						1999-2013

				overhead		nim		bcon		roa		roe		costinc		zscore		inf		rgdp		va		ps		poldex		ge		rq		ecodex		rl		cc		insdex		aggcom

		benin		4.1842172667		4.2249002		86.303302		1.0220895467		12.4134624667		64.2330806667		16.548236		3.1079509567		4605382540.08145		0.2222407591		0.4595472783		0.3408940187		-0.4528111438		-0.3795499702		-0.416180557		-0.517086633		-0.6551761329		-0.586131383		-0.2204726404

		burkina faso		5.2125818667		5.1797154667		65.7616657143		1.2070789933		14.1817906		60.9458833333		9.1058048667		2.3718305525		5867754827.08907		-0.3720629136		-0.1509276358		-0.2614952747		-0.6217036148		-0.219945776		-0.4208246954		-0.491440027		-0.2731771447		-0.3823085858		-0.3548761853

		ghana		6.95		11.49		83.55		4.09		39.58		50.06		9.55		15.82		12369901068.68		0.24		-0.06		0.09		-0.05		-0.09		-0.07		-0.05		-0.10		-0.08		-0.02

		cote I,ivoire		5.8213010667		4.8333118		68.1447386667		0.9730546067		12.7917426		68.8962393333		17.7471106667		2.7648514029		18030382634.322		-1.12581019		-1.5579736908		-1.3418919404		-1.0490189979		-0.7524183472		-0.9007186726		-1.2874324878		-0.9453006426		-1.1163665652		-1.1196590594

		mali		5.0557141333		5.6694900667		76.932902		1.0817183333		10.1888072067		64.3979826667		17.825204		2.244861025		5668549251.45603		0.0601606468		-0.1405700351		-0.0402046941		-0.7809279839		-0.3818932374		-0.5814106107		-0.3735066573		-0.5646378716		-0.4690722644		-0.3635625231

		maritania		4.4007202		6.0165692		79.4797142857		1.4329933867		7.5021428667		52.4833366667		29.988216		5.8425475156		1974787720.792		-0.9052267869		-0.351036975		-0.628131881		-0.5665523443		-0.4488720035		-0.5077121739		-0.6802877565		-0.3904831171		-0.5353854368		-0.5570764972

		niger		6.93		5.95		90.19		1.19		11.76		72.08		16.46		2.14		3741008831.87		-0.45		-0.58		-0.51		-0.80		-0.56		-0.68		-0.70		-0.80		-0.75		-0.69

		nigeria		8.0743798667		7.9246830667		53.434572		0.3642425867		12.78083458		79.3802926667		1.2220580667		11.6124291398		119877500489.137		-0.762211589		-1.7727010409		-1.267456315		-1.0162460367		-0.8694061756		-0.9428261062		-1.2247150739		-1.1164723873		-1.1705937306		-1.1269587172

		senegal		4.6798638		5.9627682		69.1788973333		1.7329452		20.0840226667		59.2306146667		37.8438986667		1.8989386205		8934384578.7599		-0.0389911979		-0.3423377922		-0.1906644951		-0.2928552153		-0.2178766482		-0.2553659317		-0.1817908856		-0.2800935882		-0.2309422369		-0.2256575546

		sierra leone		9.376351		12.0584504667		86.7031914286		4.6892401133		29.2515672		57.8007193333		6.012693		13.1000212656		1738104379.64607		-0.57611248		-0.7129886857		-0.6445505828		-1.2698654175		-1.0233712872		-1.1466183523		-1.1028716207		-0.9072941701		-1.0050828954		-0.9320839435

		togo		5.61		4.55		97.48		1.89		26.31		66.00		3.91		2.67		2269740492.73		-1.16		-0.41		-0.78		-1.39		-0.80		-1.10		-0.90		-0.89		-0.89		-0.92





Sheet6

				benin		costasst		nim		bcon		roa		roe		costinc		zscore		inf		rgdp		va		ps		poldex		ge		rq		ecodex		rl		cc		insdex		aggcom

		1		1999		3.94		3.49		86.62		0.91		11.60		63.03		15.25		0.3267228934		3399444335.4238		0.34		0.66		0.50		-0.27		-0.17		-0.22		-0.1350498497		-0.5997051597		-0.3673775047		-0.0288027227

		1		2000		4.25		4.09		88.65		1.06		13.87		69.82		14.81		4.1654044229		3564714018.03495		0.36		0.72		0.54		-0.27		-0.21		-0.24		-0.2652806044		-0.4927694201		-0.3790250123		-0.0250901952

		1		2001		4.20		5.09		81.07		2.34		30.67		63.10		17.81		3.9842954777		3787451984.71263		0.36		0.72		0.54		-0.27		-0.21		-0.24		-0.2652806044		-0.4927694201		-0.3790250123		-0.0250901952

		1		2002		3.95		4.68		89.56		0.87		10.45		61.45		16.90		2.4891623549		3954899567.63878		-0.01		0.74		0.37		-0.38		-0.44		-0.41		-0.3442287147		-0.7920092344		-0.5681189746		-0.2035964313

		1		2003		4.77		6.03		78.22		0.40		4.72		61.80		15.33		1.4872424615		4108448873.4		0.24		0.67		0.45		-0.33		-0.50		-0.42		-0.5188156962		-0.5689239502		-0.5438698232		-0.1696809803

		1		2004		4.21		4.39		87.93		0.44		5.04		67.20		16.70		0.8738908309		4236626607.44254		0.10		0.26		0.18		-0.36		-0.48		-0.42		-0.5900882483		-0.4936397672		-0.5418640077		-0.2607222324

		1		2005		3.95		4.17		85.37		0.79		8.44		69.06		18.13		5.3645208583		4358015992.82041		0.01		0.45		0.23		-0.62		-0.57		-0.60		-0.5910084844		-0.9709424973		-0.7809754908		-0.3827650845

		1		2006		5.15		4.74		88.43		-0.07		-0.73		77.50		17.78		3.7821769654		4521535485.05056		0.33		0.52		0.42		-0.57		-0.40		-0.48		-0.5660256147		-0.6167380214		-0.5913818181		-0.2173314244

		1		2007		4.51		4.79		85.26		1.38		14.39		63.69		18.49		1.2980681333		4730719643.1568		0.34		0.33		0.34		-0.51		-0.42		-0.47		-0.5510982871		-0.4735465944		-0.5123224407		-0.2146282593

		1		2008		3.86		4.51		85.01		1.30		14.97		57.36		16.74		7.9472987607		4967948127.30421		0.30		0.33		0.32		-0.45		-0.49		-0.47		-0.5677955747		-0.5312696695		-0.5495326221		-0.2347353647

		1		2009		3.95		4.26		84.47		0.96		11.54		62.26		16.40		2.1568299615		5100255644.01072		0.33		0.38		0.35		-0.56		-0.33		-0.44		-0.67334795		-0.6727116108		-0.6730297804		-0.2548651894

		1		2010		4.46		3.78		90.85		1.06		12.42		63.65		17.20		2.3073568217		5233448160.82898		0.29		0.22		0.26		-0.58		-0.32		-0.45		-0.7006985545		-0.737614274		-0.7191564143		-0.3048305338

		1		2011		3.79		4.18		91.85		1.48		17.43		57.45		16.96		2.7128005198		5404253182.39657		0.14		0.29		0.22		-0.53		-0.33		-0.43		-0.7134449482		-0.6341435313		-0.6737942398		-0.2974255383

		1		2012		4.04		2.85		83.80		1.29		15.84		62.83		16.42		6.7531235173		5695860719.21794		0.09		0.32		0.21		-0.54		-0.39		-0.46		-0.6417906284		-0.9256247878		-0.7837077081		-0.3476012771

		1		2013		3.73		2.33		87.47		1.14		15.58		63.29		13.33		0.9703703704		6017115759.78291		0.12		0.28		0.20		-0.55		-0.42		-0.49		-0.632345736		-0.8252340555		-0.7287898958		-0.3399241778

		2		1999		6.271811		5.983781		74.60515		2.248498		25.52587		62.2448		10.98923		-1.0726136276		3910621564.51074		-0.5746755004		-0.2000728697		-0.387374185		-0.7495219111		-0.3948743939		-0.5721981525		-0.8453365564		-0.2431022376		-0.544219397		-0.5012639115

		2		2000		4.966503		4.836158		69.46656		0.2016735		2.272959		65.81334		8.070011		-0.3042121685		3982851579.13118		-0.3585660458		-0.0131576052		-0.1858618255		-0.6217314005		-0.1241993234		-0.3729653619		-0.670578599		-0.1406023055		-0.4055904523		-0.3214725466

		2		2001		5.123764		5.111226		71.53427		1.339093		16.29259		69.74492		9.192196		5.0074329082		4245137265.42524		-0.3585660458		-0.0131576052		-0.1858618255		-0.6217314005		-0.1241993234		-0.3729653619		-0.670578599		-0.1406023055		-0.4055904523		-0.3214725466

		2		2002		5.097362		5.807846		77.11642		2.755257		32.02601		57.63785		11.21157		2.1756948066		4463498006.92315		-0.4787809551		-0.3673716784		-0.4230763167		-0.7189977765		-0.1443957686		-0.4316967726		-0.6823269725		-0.0216762759		-0.3520016242		-0.4022582378

		2		2003		5.357061		6.720002		75.51707		1.986326		22.89447		58.12398		10.06562		2.0345657405		4811762166.22016		-0.3306119144		0.035528481		-0.1475417167		-0.6203924417		-0.3460660279		-0.4832292348		-0.5638691187		-0.0334518477		-0.2986604832		-0.3098104782

		2		2004		5.929132		6.655331		57.39836		1.715561		19.05546		62.2504		10.60756		-0.4002287021		5027254631.72895		-0.4540579319		-0.1066814736		-0.2803697027		-0.5253332853		-0.3398423791		-0.4325878322		-0.5623468161		-0.1526191086		-0.3574829623		-0.3568134991

		2		2005		4.91463		5.786439		54.7411		0.8458708		9.339087		59.17192		9.217293		6.4150401837		5462709054.77989		-0.4596019089		-0.075130865		-0.267366387		-0.5955012441		-0.4169991612		-0.5062502027		-0.5124410391		-0.090967983		-0.301704511		-0.3584403669

		2		2006		6.034067		6.945073		51.94689		0.7579676		9.047032		62.84789		8.476541		2.3331085637		5832414794.63754		-0.3731234968		0.1463043988		-0.113409549		-0.7430961728		-0.3146259189		-0.5288610458		-0.4170219004		-0.3292262554		-0.3731240779		-0.3384648909

		2		2007		5.205744		5.323446		57.03904		0.7815313		10.00583		61.74089		8.034598		-0.2306273063		6042743719.71803		-0.3407629728		0.2868714035		-0.0269457847		-0.7280189991		-0.2467313111		-0.4873751551		-0.3989841044		-0.3513588309		-0.3751714677		-0.2964974691

		2		2008		5.607323		4.184717		59.99433		-1.323206		-18.07308		68.83784		5.493166		10.6597978997		6393223161.53281		-0.3203998506		0.0965096131		-0.1119451188		-0.4660587013		-0.1745821685		-0.3203204349		-0.3397979438		-0.3281346858		-0.3339663148		-0.2554106228

		2		2009		6.236277		5.245955		56.98766		0.1425394		1.785821		69.42648		8.446633		2.6081766637		6582810303.80417		-0.3154144287		0.0149903605		-0.1502120341		-0.5829566121		-0.0889491141		-0.3359528631		-0.1952996701		-0.3810772896		-0.2881884798		-0.2581177924

		2		2010		4.57617		3.896992		60.35718		0.8579363		10.4826		56.76057		8.256536		-0.7642307347		7105465610.4591		-0.2774727345		-0.147422716		-0.2124477252		-0.560765028		-0.1390705556		-0.3499177918		-0.1834587455		-0.3886223137		-0.2860405296		-0.2828020155

		2		2011		7.04827		4.233819		60.77213		2.015309		25.06967		54.15252		9.88025		2.7597672485		7404611235.12855		-0.3070069849		-0.5816739798		-0.4443404824		-0.5433843136		-0.1581047028		-0.3507445082		-0.3687645793		-0.394113034		-0.3814388067		-0.3921745991

		2		2012		2.906368		3.228561		93.18716		1.635233		19.58053		56.3645		9.703032		3.8181524025		8110820116.46485		-0.337790072		-0.5867239237		-0.4622569978		-0.630818367		-0.1193824932		-0.3751004301		-0.4341872334		-0.5227724314		-0.4784798324		-0.4386124201

		2		2013		2.914246		3.736386				2.146595		27.42201		49.07035		8.942837		0.5376344086		8640399195.87169		-0.2941128612		-0.752726078		-0.5234194696		-0.6172465682		-0.1671639979		-0.392205283		-0.5266085267		-0.5793302655		-0.5529693961		-0.4895313829

		3		1999		5.200113		10.6391		100		5.264784		59.45264		38.27751		7.861362		12.4086689107		8094162431.31859		-0.3643577695		-0.2390728891		-0.3017153293		-0.1409038901		-0.2458839566		-0.1933939233		-0.4359283447		-0.1718816608		-0.3039050028		-0.2663380851

		3		2000		3.79511		8.6543		100		3.4664		48.64332		40.18987		6.057941		25.1932193743		8393646450.55637		-0.0783115253		-0.4398538172		-0.2590826713		0.0209759343		-0.1026058793		-0.0408149725		0.0936741978		-0.0718433931		0.0109154023		-0.0963274138

		3		2001		6.504525		14.29441		100		3.741815		51.85719		43.29412		7.840341		32.905408896		8729392308.57863		-0.0783115253		-0.4398538172		-0.2590826713		0.0209759343		-0.1026058793		-0.0408149725		0.0936741978		-0.0718433931		0.0109154023		-0.0963274138

		3		2002		8.084655		14.06489		99.98909		4.440193		50.43377		50.77951		8.092467		14.8162400637		9122214936.21487		-0.0568919331		-0.2449835986		-0.1509377658		-0.1265141368		-0.470200628		-0.2983573824		-0.0253090374		-0.2863783538		-0.1558436956		-0.201712948

		3		2003		7.750598		13.41407		100		4.867361		50.09912		49.37164		9.62696		26.6749497261		9596570111.43294		0.2751805484		-0.0171982851		0.1289911317		-0.1857273132		-0.2819984853		-0.2338628992		-0.0048845368		-0.237874642		-0.1213795894		-0.075417119

		3		2004		6.98937		11.71005		99.98134		4.612033		45.05624		48.59504		9.24594		12.6245740629		10133978036.6964		0.1514303684		0.0062279752		0.0788291718		-0.1610444039		-0.3496529162		-0.2553486601		-0.145082593		-0.2245045751		-0.184793584		-0.1204376908

		3		2005		9.271343		16.76356		99.7474		7.939097		75.11254		44.08532		11.79068		15.1181857228		10731883141.4457		0.239893958		0.1795916259		0.209742792		-0.1551745087		-0.1077898443		-0.1314821765		-0.1410166919		-0.3627564907		-0.2518865913		-0.0578753253

		3		2006		6.943969		11.89252		98.20474		5.087977		46.93384		47.22525		10.0564		10.9151699672		11418714263.3608		0.3652109206		0.0164252687		0.1908180946		0.1052147448		-0.0775421932		0.0138362758		0.0011995957		-0.019105712		-0.0089530581		0.0652337708

		3		2007		7.882892		10.78742		83.4986		3.41236		33.66613		59.48718		8.252111		10.7327280705		12156316525.8184		0.4609220624		-0.0591581613		0.2008819506		0.081160903		-0.0557820834		0.0126894098		-0.0137332715		0.0512595065		0.0187631175		0.0774448259

		3		2008		8.605822		9.614263		64.90324		1.642006		17.53127		68.36626		6.77632		16.5221433143		13181171560.9973		0.3833518624		-0.0147408666		0.1843054979		0.0219835434		-0.0354953483		-0.0067559024		-0.1068042144		-0.0440878309		-0.0754460227		0.0340345243

		3		2009		8.116669		10.15154		61.24577		1.738879		14.89457		63.30221		9.883434		19.2507144305		13707307334.1491		0.4868556261		0.0359192304		0.2613874283		-0.0378100276		0.0901794583		0.0261847153		-0.0768065155		0.0313423425		-0.0227320865		0.088280019

		3		2010		7.720065		11.1094		58.1952		2.638523		18.7751		57.89035		10.56372		10.7075681219		14805069843.3786		0.4927358925		0.023701679		0.2582187857		-0.0392845981		0.1238879412		0.0423016716		-0.0630011782		0.0597239137		-0.0016386323		0.099627275

		3		2011		6.475961		9.701672		55.36713		3.291669		22.32236		51.34535		11.69002		8.7268368312		17027145862.1438		0.4588853717		0.1573364586		0.3081109151		-0.0515221693		0.1312108785		0.0398443546		-0.0386389494		0.0478245914		0.004592821		0.1175160302

		3		2012		5.284356		8.933868		61.97055		4.183047		27.08754		46.05327		12.48558		9.1607783108		18522987185.5306		0.4016519189		0.1068764552		0.2542641871		-0.0717021599		0.1165926829		0.0224452615		-0.0318292007		-0.0953587964		-0.0635939986		0.0710384833

		3		2013		5.670164		10.68415		70.08823		5.001039		31.83485		42.60676		13.08239		11.6083333333		19927956038.6235		0.4106585681		0.0204064045		0.2155324863		-0.0860761628		0.0779647976		-0.0040556826		0.1085099429		-0.0742412284		0.0171343572		0.0762037203

		4		1999		4.715817		5.37333		78.73801		1.22434		14.84564		58.30708		17.28198		0.7881848791		17742080578.0986		-0.7348307371		-0.259929955		-0.4973803461		-0.2074106187		-0.262871325		-0.2351409718		-0.9449265599		-0.3035862446		-0.6242564023		-0.4522592401

		4		2000		5.181081		5.385647		77.21429		0.9137716		10.56168		63.169		16.36251		2.4599498899		17085587280.0584		-1.1041636467		-1.3234398365		-1.2138017416		-0.8780073524		-0.5445772409		-0.7112922966		-1.1900532246		-0.6867678761		-0.9384105504		-0.9545015295

		4		2001		5.327828		5.208644		77.23531		0.5444109		7.921038		68.53944		15.11657		4.2830678029		17081959929.322		-1.1041636467		-1.3234398365		-1.2138017416		-0.8780073524		-0.5445772409		-0.7112922966		-1.1900532246		-0.6867678761		-0.9384105504		-0.9545015295

		4		2002		6.057293		5.446479		79.27795		0.3396652		3.579721		69.24809		17.77094		3.1052369786		16837549854.0911		-1.1985596418		-1.989043355		-1.5938014984		-0.9379386902		-0.4470402002		-0.6924894452		-1.3771939278		-0.816110909		-1.0966524184		-1.1276477873

		4		2003		6.644825		5.993041		71.81886		0.4933487		4.501915		70.49384		20.05555		3.3494141971		16575664553.5382		-1.2549353838		-1.8448740244		-1.5499047041		-1.0229517221		-0.8192953467		-0.9211235344		-1.4553203583		-0.9777636528		-1.2165420055		-1.2291900814

		4		2004		5.568491		5.259829		75.07972		0.7976596		6.695784		65.1831		21.81958		1.4403841024		16873007966.3043		-1.302863121		-2.1565718651		-1.7297174931		-1.2668116093		-0.9572172165		-1.1120144129		-1.4195299149		-1.2162730694		-1.3179014921		-1.386544466

		4		2005		6.137115		5.17271		63.22752		0.3041728		8.340291		69.14077		18.50252		3.8916644754		17084927539.8488		-1.3792829514		-2.3027205467		-1.841001749		-1.3393807411		-0.907227993		-1.1233043671		-1.5042712688		-1.2396150827		-1.3719431758		-1.4454164306

		4		2006		6.624485		5.123702		60.88221		1.745364		15.79211		69.41419		20.96071		2.4677296887		17343908109.2998		-1.3658903837		-1.8930284977		-1.6294594407		-1.1746311188		-0.8534596562		-1.0140453875		-1.4598839283		-1.1821161509		-1.3210000396		-1.3215016226

		4		2007		6.174543		4.629755		62.8944		1.860541		17.75007		66.59535		20.14957		1.8895887366		17650034467.1732		-1.2832273245		-1.8894258738		-1.5863265991		-1.2096636295		-0.8419085145		-1.025786072		-1.485088706		-1.0718137026		-1.2784512043		-1.2968546251

		4		2008		5.914144		4.737292		61.03613		1.725817		17.57916		65.85812		18.62939		6.3090909091		18098846864.1737		-1.2443673611		-1.82416749		-1.5342674255		-1.2143894434		-0.8876372576		-1.0510133505		-1.4485020638		-1.0876957178		-1.2680988908		-1.2844598889

		4		2009		6.320199		5.136286		62.55385		1.437248		24.53186		68.50014		16.99137		1.0261672653		18687322493.6039		-1.1111903191		-1.2847657204		-1.1979780197		-1.081444025		-0.949976325		-1.015710175		-1.2628682852		-1.0819079876		-1.1723881364		-1.1286921104

		4		2010		5.545388		4.142738		71.95375		1.516094		15.8333		72.56774		19.16021		1.6756654115		19064365124.0563		-1.0966356993		-1.5658675432		-1.3312516212		-1.2602875233		-0.912437737		-1.0863626301		-1.2363500595		-1.1378797293		-1.1871148944		-1.2015763819

		4		2011		6.071557		4.113552		58.87452		0.0980711		14.5537		77.93298		13.17688		4.9054758801		18227961888.8237		-1.1281301975		-1.4045841694		-1.2663571835		-1.120544672		-0.8580213785		-0.9892830253		-1.2898006439		-1.0362312794		-1.1630159616		-1.1395520568

		4		2012		5.462803		3.635839		57.77871		1.008451		12.75686		70.71577		16.10264		1.3127233183		20173630103.8468		-0.8113307357		-1.2564656734		-1.0338982046		-1.1077029705		-0.7688772678		-0.9382901192		-1.1156555414		-0.8678348064		-0.9917451739		-0.9879778326

		4		2013		5.573947		3.140833		63.60585		0.5868642		16.63301		77.77798		14.12624		2.568427509		21928892762.5909		-0.7675817013		-1.0512809753		-0.9094313383		-1.0361135006		-0.7311505079		-0.8836320043		-0.9319896102		-0.787145555		-0.8595675826		-0.8842103084

				1999		4.219778		5.488196		87.50782		0.3342803		1.907951		68.76933		27.3036		-1.2019036864		3780587487.22309		-0.1748397201		0.3338985145		0.0795293972		-1.0549696684		-0.2348305136		-0.644900091		-0.5235407948		-0.6337499619		-0.5786453784		-0.3813386907

		5		2000		5.380152		6.837898		75.12308		-0.0994925		-0.7184439		67.60825		13.96773		-0.677661659		3901566286.81423		-0.1137056723		0.1445940286		0.0154441781		-0.8723071218		-0.0988453999		-0.4855762608		-0.45974195		-0.6646831632		-0.5622125566		-0.3441148798

		5		2001		4.391396		5.904271		71.72057		2.085305		20.0394		62.31918		18.50693		5.1870119194		4373655807.51875		-0.1137056723		0.1445940286		0.0154441781		-0.8723071218		-0.0988453999		-0.4855762608		-0.45974195		-0.6646831632		-0.5622125566		-0.3441148798

		5		2002		4.855212		5.383081		86.55659		1.169482		9.985569		64.86307		19.45193		5.0328227571		4555307682.53112		0.2637400925		0.2868968844		0.2753184885		-0.600314796		-0.4582949281		-0.529304862		-0.3198570311		-0.5316507816		-0.4257539064		-0.2265800933

		5		2003		4.916692		5.995621		83.96483		0.9846163		8.086195		60.66442		18.51531		-1.3467261905		4894286120.52442		0.3751928806		0.233357355		0.3042751178		-0.5982396007		-0.508661747		-0.5534506738		-0.0264261514		-0.5401801467		-0.283303149		-0.1774929017

		5		2004		5.474203		6.719357		75.4287		0.8076974		6.783019		63.99469		18.08856		-3.0997812806		5001251734.30728		0.2919916511		0.4804124236		0.3862020373		-0.619381249		-0.463961333		-0.541671291		-0.1730598658		-0.4970732331		-0.3350665495		-0.1635119344

		5		2005		4.779975		5.511175		72.12243		-0.3244369		-2.766753		64.39732		16.09194		6.397882939		5305317554.72495		0.252628684		0.1865577847		0.2195932344		-0.6887739897		-0.5137256384		-0.601249814		-0.1395533681		-0.4004321694		-0.2699927688		-0.2172164495

		5		2006		5.389361		6.474605		70.03239		1.513529		13.15293		59.75612		18.50928		1.5435259693		5760422915.94899		0.274335146		0.3738483787		0.3240917623		-0.6821867824		-0.4386301637		-0.560408473		-0.2767179012		-0.4052840769		-0.3410009891		-0.1924392333

		5		2007		4.968958		6.269077		77.29373		1.379199		11.34961		62.2966		20.26694		1.4120020171		6008016156.57921		0.190942347		0.2029766291		0.1969594881		-0.7254434824		-0.3389407396		-0.532192111		-0.17541641		-0.3351543248		-0.2552853674		-0.1968393301

		5		2008		6.01387		6.875409		68.23434		2.062896		17.48732		64.34368		18.72096		9.1709881367		6307126993.06094		0.1600162089		0.1750616878		0.1675389484		-0.7608523965		-0.3960283697		-0.5784403831		-0.320664376		-0.4550238252		-0.3878441006		-0.2662485118

		5		2009		5.984222		5.868437		59.69793		0.8591264		13.53239		63.39685		10.88211		2.4637518857		6588262258.35823		0.0418586582		-0.0780520663		-0.018096704		-0.7896736264		-0.3906196356		-0.590146631		-0.3503318727		-0.6356813312		-0.4930066019		-0.3670833123

		5		2010		4.914808		4.169501		62.6874		1.137771		12.05575		69.57552		16.51312		1.1089269067		6971653980.90154		0.1343904287		-0.207797572		-0.0367035717		-0.8399364352		-0.4792355895		-0.6595860124		-0.4416826069		-0.6507666707		-0.5462246388		-0.4141714076

		5		2011		4.257673		4.070569		80.50952		1.703465		17.68438		58.72993		14.80497		2.8555341055		7161987873.86264		0.1544365287		-0.678778708		-0.2621710896		-0.7844777703		-0.3825396597		-0.583508715		-0.4946084619		-0.5570901632		-0.5258493125		-0.4571763724

		5		2012		5.139679		4.750265		90.77333		1.022502		9.936451		68.27797		18.63886		5.4273871901		7132745221.404		-0.532402277		-2.0206954479		-1.2765488625		-0.9860264063		-0.423032105		-0.7045292556		-0.6915479898		-0.7727947831		-0.7321713865		-0.9044165015

		5		2013		5.149733		4.724889		92.34087		1.589835		14.31634		66.97681		17.11582		-0.6008456346		7286050698.08106		-0.3024695814		-1.6854244471		-0.9939470142		-0.8390293121		-0.5022073388		-0.6706183255		-0.7497091293		-0.7253202796		-0.7375147045		-0.8006933481

		6		1999		3.014088		9.015292				0.5611712		3.022462		24.51678		28.58266		4.074176136		1497375090.19192		-0.7285183072		0.2507415414		-0.2388883829		-0.0995073244		-0.587983191		-0.3437452577		-0.400970608		-0.202146247		-0.3015584275		-0.2947306894

		6		2000		6.388405		9.859611		94.83414		2.056262		10.33956		44.47483		30.76933		3.2540674583		1525081451.98078		-0.8516099453		0.2349985987		-0.3083056733		-0.1831959039		-0.4239172339		-0.3035565689		-0.3471642733		-0.2533763349		-0.3002703041		-0.3040441821

		6		2001		4.83849		6.596099		100		1.96897		10.36469		51.44921		29.15858		4.7148963469		1569192218.9292		-0.8516099453		0.2349985987		-0.3083056733		-0.1831959039		-0.4239172339		-0.3035565689		-0.3471642733		-0.2533763349		-0.3002703041		-0.3040441821

		6		2002		5.038658		8.243312		82.30593		2.257616		11.45376		50.32164		32.677		3.8957052576		1586406123.99444		-0.8483030796		0.2860667109		-0.2811181843		-0.023831401		0.305867523		0.141018061		-0.4654925466		0.2346317172		-0.1154304147		-0.085176846

		6		2003		5.711361		7.353367		72.1198		2.322932		11.99291		53.84158		29.55741		5.1519015077		1675152715.74264		-0.8677380085		0.0345134847		-0.4166122619		-0.017660344		-0.0769686475		-0.0473144958		-0.5059059262		0.2054914385		-0.1502072439		-0.2047113338

		6		2004		5.567023		7.101508		74.8821		2.127454		11.42763		56.98913		29.78886		10.3676233473		1761902259.98256		-1.14503479		-0.0964521617		-0.6207434759		-0.4670443535		-0.0691172034		-0.2680807784		-0.6841475368		-0.3720071018		-0.5280773193		-0.4723005245

		6		2005		4.140023		7.249467		75.21598		2.011926		10.72962		46.49963		29.55544		12.1256487186		1857835409.90604		-0.9692962766		-0.2378292829		-0.6035627797		-0.3323595226		-0.375687927		-0.3540237248		-0.6455689073		-0.3597709537		-0.5026699305		-0.486752145

		6		2006		4.186586		6.126024		76.53687		1.879353		8.604269		48.7127		38.41181		6.2410332814		2070458320.6483		-0.8976101875		0.2214660645		-0.3380720615		-0.7744458914		-0.4040406942		-0.5892432928		-0.7163233161		-0.6757166386		-0.6960199773		-0.5411117772

		6		2007		4.822573		5.975024		85.30608		1.75467		6.541404		57.51801		42.96846		7.254108413		2091638794.13863		-0.71941185		-0.2704831958		-0.4949475229		-0.8611568809		-0.4393153489		-0.6502361149		-0.6398454905		-0.5043988228		-0.5721221566		-0.5724352648

		6		2008		2.813127		2.477664		90.42582		0.1454282		3.330588		49.35981		25.08494		7.3466354125		2165201810.64752		-0.9863906503		-0.6512302756		-0.818810463		-0.9472836256		-0.6339136362		-0.7905986309		-1.118263483		-0.721408844		-0.9198361635		-0.8430817525

		6		2009		4.465129		4.39108		85.60172		0.8065497		4.757216		56.14462		24.67293		2.2209203238		2138782215.26201		-0.9651089907		-0.8776072264		-0.9213581085		-0.8825936317		-0.6714248657		-0.7770092487		-0.7860354781		-0.5560612679		-0.671048373		-0.7898052434

		6		2010		3.847883		4.247251		67.38803		0.8925627		4.835659		51.69849		29.71744		6.2835408743		2231437108.37967		-0.9511033893		-1.0796040297		-1.0153537095		-0.9629297853		-0.820394218		-0.8916620016		-0.8679195642		-0.6710209846		-0.7694702744		-0.8921619952

		6		2011		4.067475		3.955667		64.98376		0.9636844		5.02726		67.28062		27.65341		5.6424334526		2320390557.16206		-0.941640079		-1.1686424017		-1.0551412404		-0.9390950799		-0.7711794972		-0.8551372886		-0.8534024358		-0.4536250532		-0.6535137445		-0.8545974245

		6		2012		3.464185		3.327874		70.79224		0.880349		5.080706		67.20632		24.00851		4.9358798144		2482142858.56353		-0.9241896868		-1.1295894384		-1.0268895626		-0.9212950468		-0.6448531151		-0.7830740809		-0.8793463707		-0.5952077508		-0.7372770607		-0.8490802348

		6		2013		3.645797		4.329298		72.32353		0.8659726		5.024409		61.23668		27.21646		4.1296423897		2648818876.35068		-0.9308366179		-1.0169016123		-0.9738691151		-0.9026904702		-0.6962347627		-0.7994626164		-0.9467661381		-0.6792535782		-0.8130098581		-0.8621138632

		7		1999		6.445217		2.681039				-0.24357		-1.950579		102.9235		18.69129		-2.3021250385		2842365454.84339		-1.6055973768		-0.4152000844		-1.0103987306		-1.0814708471		-0.6920677423		-0.8867692947		-0.7385115027		-1.0340436697		-0.8862775862		-0.7922587693

		7		2000		9.980799		4.011364		100		0.2947212		2.791537		73.88275		14.09103		2.900149736		2802302047.99494		-0.2040801197		0.0018704553		-0.1011048322		-1.084872365		-0.6088321805		-0.8468522727		-0.9284441471		-0.9406704903		-0.9345573187		-0.7121897455

		7		2001		7.769693		4.394063		100		1.125059		11.71283		82.94154		15.52259		4.0055142835		3001387130.46344		-0.2040801197		0.0018704553		-0.1011048322		-1.084872365		-0.6088321805		-0.8468522727		-0.9284441471		-0.9406704903		-0.9345573187		-0.7121897455

		7		2002		10.92851		8.867116		84.73747		1.636042		14.51672		80.43919		19.79752		2.6288659794		3091402393.26785		-0.2786794603		-0.2524702549		-0.2655748576		-0.8852910399		-0.7109884024		-0.7981397212		-0.775559485		-1.0677217245		-0.9216406047		-0.7384061813

		7		2003		9.381295		7.223135		82.40444		0.9387485		8.19278		87.68642		17.04138		-1.6144076918		3255246720.0589		-0.171266824		0.0123248855		-0.0794709693		-0.749966085		-0.6449903846		-0.6974782348		-0.6611440778		-1.023349762		-0.8422469199		-0.6134250848

		7		2004		8.636675		6.863775		81.317		0.7202151		6.677406		83.47025		16.34445		0.2625437573		3258501966.80616		-0.1811495125		-0.5202306509		-0.3506900817		-0.6864155531		-0.5819543004		-0.6341849267		-0.7305670977		-0.8491942286		-0.7898806632		-0.6736723661

		7		2005		7.040377		6.439857		80.63842		1.02306		10.02417		77.38232		15.43075		7.7974978179		3405134555.29166		-0.2994216084		-0.4775345922		-0.3884781003		-0.7886140347		-0.4208136499		-0.6047138423		-0.8000239134		-0.7252924442		-0.7626581788		-0.6424557269

		7		2006		7.880292		8.243578		76.21757		0.3543202		3.582323		72.12046		14.88146		0.04048583		3602632359.55072		-0.3883984387		-0.2331691533		-0.310783796		-0.7982162237		-0.4981814027		-0.6481988132		-0.6376093626		-0.8545063734		-0.746057868		-0.6043365031

		7		2007		8.303977		6.790786		74.59871		0.6545856		7.885165		90.77162		11.27891		0.0539592608		3715991722.83855		-0.4287752509		-0.4595842361		-0.4441797435		-0.7864245772		-0.500308156		-0.6433663666		-0.6594576836		-0.7764962316		-0.7179769576		-0.6364541769

		7		2008		5.41563		5.396532		91.83801		1.028753		13.13688		71.77855		13.75845		11.3051098827		4072268865.71588		-0.5044444799		-0.6748607755		-0.5896526277		-0.7090160251		-0.4242749214		-0.5666454732		-0.7313133478		-0.7502964139		-0.7408048809		-0.6579522967

		7		2009		4.630789		6.508213		90.86387		1.665002		17.65578		51.51836		16.94601		0.5829065908		4043246979.39147		-0.7843500376		-1.1566997766		-0.9705249071		-0.661118567		-0.4824241102		-0.5717713386		-0.5230668783		-0.6085837483		-0.5658253133		-0.6863786161

		7		2010		3.425923		5.060749		100		1.832891		18.53713		51.23951		16.46374		0.8040730809		4381636014.74198		-0.6682391763		-1.1754146814		-0.9218269289		-0.6656486988		-0.5106096268		-0.5881291628		-0.5205799341		-0.6676175594		-0.5940987468		-0.7079741001

		7		2011		3.690382		5.362619		100		2.18733		21.33996		46.54052		18.69204		2.9423851401		4482913159.22605		-0.2984977365		-0.8717520833		-0.5851249099		-0.6219311357		-0.5252165794		-0.5735738575		-0.4066666365		-0.6044686437		-0.5055676401		-0.6060070157

		7		2012		4.631666		5.773304		100		2.266437		20.7865		52.36111		18.97784		0.4550898204		4977881704.4406		-0.3436052203		-1.1598484516		-0.751726836		-0.7040882111		-0.6079668999		-0.6560275555		-0.7125849724		-0.6445301771		-0.6785575747		-0.7658037424

		7		2013		5.829194		5.701294		100		2.344789		21.46957		56.15891		18.99819		2.2969321253		5182221403.38052		-0.3553282917		-1.2963707447		-0.8258495182		-0.7070775032		-0.6091960669		-0.658136785		-0.7452852726		-0.5701099038		-0.6576975882		-0.7856078982

		8		1999		5.524077		6.428742		22.56079		1.838506		15.85437		60.40993		2.809255		6.6183733948		64424747539.1401		-1.2159670591		-0.6885669231		-0.9522669911		-1.1218693256		-0.9253046513		-1.0235869884		-1.2715588808		-1.0679211617		-1.1697400212		-1.0485313336

		8		2000		8.280566		9.200188		24.92188		3.672443		35.52921		57.37222		2.437992		6.9332921557		67850915773.4969		-0.582157135		-1.5215853453		-1.0518712401		-0.9569446445		-0.7434500456		-0.850197345		-1.1047554016		-1.1262233257		-1.1154893637		-1.0058526496

		8		2001		10.015		11.50987		24.3126		3.0152		28.99662		61.90767		2.559477		18.8736462094		70843863904.1243		-0.582157135		-1.5215853453		-1.0518712401		-0.9569446445		-0.7434500456		-0.850197345		-1.1047554016		-1.1262233257		-1.1154893637		-1.0058526496

		8		2002		9.170959		10.88661		23.75945		1.750297		14.87424		68.9491		2.709866		12.8765792031		73525054912.2164		-0.7118327618		-1.6973674297		-1.2046000957		-1.0564306974		-1.2265490294		-1.1414898634		-1.4818974733		-1.3332746029		-1.4075860381		-1.2512253324

		8		2003		8.505118		8.770345		30.56813		2.141596		16.66745		69.24099		2.653558		14.0317836131		81137974798.7934		-0.6377050877		-1.6514194012		-1.1445622444		-0.9647941589		-1.2402186394		-1.1025063992		-1.5228528976		-1.3201291561		-1.4214910269		-1.2228532235

		8		2004		6.80295		8.007417		52.81238		1.947793		14.84456		67.32994		2.901116		14.9980338183		108510499439.619		-0.7679308653		-1.7208817005		-1.2444062829		-0.9125934243		-1.3228679895		-1.1177307069		-1.4320297241		-1.3045012951		-1.3682655096		-1.2434674998

		8		2005		1.625308		2.602374		60.28445		0.989455		6.764233		55.66356		3.724748		17.8634933662		112248324602.677		-0.8434581757		-1.6482880116		-1.2458730936		-0.8832923174		-0.7676886916		-0.8254905045		-1.3612995148		-1.15879035		-1.2600449324		-1.1104695102

		8		2006		8.322448		11.24202		59.24231		2.620188		11.02158		61.5059		5.178393		8.2395265173		121464995090.793		-0.6445077062		-2.036315918		-1.3404118121		-0.9612442255		-0.8870321512		-0.9241381884		-1.0811208487		-1.0740830898		-1.0776019692		-1.1140506566

		8		2007		12.15632		9.939882		57.32309		3.027379		15.43656		76.59807		3.714293		5.3822236518		129759108808.85		-0.7889361382		-2.0130386353		-1.4009873867		-1.0408842564		-0.8643501401		-0.9526171982		-1.0652076006		-0.9835034013		-1.0243555009		-1.1259866953

		8		2008		3.559427		5.511045		60.1604		0.1570716		1.623681		65.47945		1.143194		11.5779835182		137895347102.527		-0.7601987123		-1.8616477251		-1.3109232187		-0.9672312737		-0.7801503539		-0.8736908138		-1.0595309734		-0.8110544086		-0.935292691		-1.0399689078

		8		2009		16.91513		6.794498		57.74771		-18.16		2.917966		218.087		-9.602997		11.5376727473		147457584120.554		-0.8719109297		-1.9524677992		-1.4121893644		-1.2006318569		-0.728459537		-0.964545697		-1.1641807556		-0.9764689207		-1.0703248382		-1.1490199665

		8		2010		5.83744		3.946104		62.40693		-2.052895		11.22497		92.04483		-8.700597		13.7202018444		159017874554.812		-0.8022177219		-2.1936058998		-1.4979118109		-1.1511203051		-0.7137461305		-0.9324332178		-1.1733525991		-0.9973266125		-1.0853396058		-1.1718948781

		8		2011		10.02852		8.33455		88.93021		2.844498		0.9413707		81.90913		2.171329		10.8407925943		166789692865.557		-0.7464058399		-1.946896553		-1.3466511965		-1.068402648		-0.6694015861		-0.868902117		-1.2126493454		-1.1305146217		-1.1715819836		-1.129045099

		8		2012		7.289955		7.837739		89.14578		1.208164		11.11161		77.00827		2.454855		12.2170071784		173927086354.265		-0.7333608866		-2.0574946404		-1.3954277635		-0.9920024872		-0.7224773765		-0.8572399318		-1.1778752804		-1.1403650045		-1.1591201425		-1.1372626126

		8		2013		7.08248		7.858862		87.34247		0.4639432		3.904098		77.19833		2.176389		8.475827285		183309437469.623		-0.744427681		-2.0793542862		-1.4118909836		-1.009304285		-0.7059462667		-0.8576252759		-1.1576594114		-1.1967065334		-1.1771829724		-1.148899744

		9		1999		4.066643		5.197768		79.28759		1.592515		19.78333		54.1438		32.27207		0.8272506083		6719388749.17403		-0.1209421903		-1.0651348829		-0.5930385366		-0.1227607653		-0.1896902174		-0.1562254913		-0.0325277038		-0.1961667836		-0.1143472437		-0.2878704239

		9		2000		4.357456		6.710698		76.88315		1.724531		24.48277		52.83335		32.76358		0.731981982		6933511418.43851		0.0841019377		-0.6978393197		-0.306868691		-0.1233451962		-0.1266715378		-0.125008367		0.012062897		-0.1129797921		-0.0504584475		-0.1607785018

		9		2001		4.583948		7.076476		75.92802		1.727893		22.24339		51.62282		34.55665		3.0743432085		7251129781.43626		0.0841019377		-0.6978393197		-0.306868691		-0.1233451962		-0.1266715378		-0.125008367		0.012062897		-0.1129797921		-0.0504584475		-0.1607785018

		9		2002		5.23877		7.861141		70.17877		2.0269		25.22353		53.19476		35.78236		2.2311744654		7298610446.98193		0.3327609897		-0.3428494632		-0.0050442368		0.0206843056		-0.1891764998		-0.0842460971		0.0382850505		0.3099916279		0.1741383392		0.0282826684

		9		2003		4.909401		7.124853		68.59287		2.09112		26.51259		56.6898		34.99332		-0.0303122158		7786393233.74534		0.2640641332		-0.2880869508		-0.0120114088		-0.2589811087		-0.2293280661		-0.2441545874		-0.0797270387		-0.1431132108		-0.1114201248		-0.122528707

		9		2004		4.703747		6.459123		68.79061		2.004181		26.04682		57.66591		34.21102		0.5078835658		8243514644.17577		0.182964325		-0.0167821664		0.0830910793		-0.1784651279		-0.26376158		-0.221113354		-0.0173904914		-0.0549724773		-0.0361814843		-0.0580679197

		9		2005		4.294247		6.083579		69.59686		1.785792		22.59529		58.13585		35.41139		1.704502602		8707015063.83319		0.0290981792		-0.2203482091		-0.095625015		-0.2463968396		-0.2629804611		-0.2546886504		-0.0145931654		-0.0290737338		-0.0218334496		-0.1240490383

		9		2006		4.734731		6.431983		67.24362		2.081528		24.50908		57.39241		38.36929		2.1134593993		8921344356.61203		0.0083238818		-0.2840195596		-0.1378478389		-0.3172448277		-0.3124623597		-0.3148535937		-0.2468774766		-0.4346964061		-0.3407869413		-0.2644961247

		9		2007		4.323502		5.52793		73.44436		1.494127		17.09592		62.16976		36.36269		5.8533042847		9361923616.87989		-0.24404338		-0.2519041598		-0.2479737699		-0.4627055228		-0.3538146615		-0.4082600921		-0.2515796125		-0.5533636808		-0.4024716467		-0.3529018362

		9		2008		4.291762		5.804025		72.46287		1.433986		15.58662		60.34799		39.38944		5.7697585071		9706678738.64614		-0.2830865979		-0.1475091577		-0.2152978778		-0.1368798167		-0.3065143526		-0.2216970846		-0.2890337706		-0.5354246497		-0.4122292101		-0.2830747242

		9		2009		5.284383		7.534271		66.03524		2.086328		20.31599		57.86649		45.29068		-1.0507880911		9941888640.19239		-0.3299900889		-0.196864903		-0.263427496		-0.4958516955		-0.2854215503		-0.3906366229		-0.3705505431		-0.5280863643		-0.4493184537		-0.3677941908

		9		2010		4.752375		5.750038		63.59809		1.733626		16.06209		63.32809		44.86003		1.2511475441		10366034228.2792		-0.317027986		-0.4271116853		-0.3720698357		-0.557570219		-0.2701873183		-0.4138787687		-0.4028072357		-0.6938685775		-0.5483379066		-0.4447621703

		9		2011		5.564363		4.681805		56.62486		1.530121		14.3507		69.4006		42.4408		3.3846931043		10580263386.7696		-0.2690743506		-0.2964352369		-0.2827547938		-0.4539729655		-0.2078767717		-0.3309248686		-0.4879172444		-0.5362682939		-0.5120927691		-0.3752574772

		9		2012		4.778451		3.628367		56.17498		1.322698		12.94297		68.745		40.16576		1.417053506		10945589574.3092		-0.0407178923		-0.1159860492		-0.0783519708		-0.4574270844		-0.0954435244		-0.2764353044		-0.3233777285		-0.2984366119		-0.3109071702		-0.2218981485

		9		2013		4.314178		3.569466		72.84157		1.358832		13.50925		64.92259		40.7894		0.6986268369		11252482801.925		0.0345991328		-0.0863558203		-0.0258783437		-0.4785661697		-0.048149284		-0.2633577269		-0.2728921175		-0.2819650769		-0.2774285972		-0.1888882226

		10		1999		7.96575		15.85135		92.15584		8.593317		62.57018		34.7425		6.096907				1071866335.51878		-1.3752446175		-2.2778754234		-1.8265600204		-1.4567850828		-1.2873307467		-1.3720579147		-1.1926418543		-0.8709350824		-1.0317884684		-1.4101354678

		10		2000		8.323339		18.63429		93.29115		12.10619		74.27414		30.82584		8.831373				1143174686.11228		-1.5743863583		-1.9701009989		-1.7722436786		-1.4601024389		-1.3775720596		-1.4188372493		-1.4690899849		-0.912776649		-1.1909333169		-1.4606714149

		10		2001		8.519445		9.998578		91.69798		7.657478		42.11266		43.66634		7.573302				1061548358.61367		-1.5743863583		-1.9701009989		-1.7722436786		-1.4601024389		-1.3775720596		-1.4188372493		-1.4690899849		-0.912776649		-1.1909333169		-1.4606714149

		10		2002		9.844533		10.65181		92.77894		7.924808		45.26706		46.73811		7.260578				1340402002.40104		-0.6785050631		-0.8568347096		-0.7676698864		-1.5143030882		-1.26296103		-1.3886320591		-1.3283385038		-0.7471141219		-1.0377263129		-1.0646760861

		10		2003		9.682687		10.7556		92.00452		7.035825		40.97036		47.63382		7.15219				1466163678.36718		-0.3697229624		-1.1184517145		-0.7440873384		-1.2310414314		-1.1440970898		-1.1875692606		-1.2113456726		-0.9072026014		-1.059274137		-0.996976912

		10		2004		10.55358		15.78843		92.46888		6.481193		39.80084		45.78821		6.350162				1560255270.31634		-0.3169541359		-0.443721503		-0.3803378195		-1.1016709805		-1.0229252577		-1.0622981191		-1.1741163731		-0.8765747547		-1.0253455639		-0.8226605008

		10		2005		10.50436		14.45607		86.18289		5.034513		31.04536		52.14265		6.412773				1627853086.42403		-0.5182612538		-0.4312318265		-0.4747465402		-1.3576071262		-1.0803843737		-1.21899575		-1.182723999		-1.0945395231		-1.1386317611		-0.9441246837

		10		2006		10.23777		12.5139		85.13419		3.831262		23.40195		59.58326		5.766322		11.6499744518		1719916790.31521		-0.3841862977		-0.2565740347		-0.3203801662		-1.1642917395		-1.1608161926		-1.162553966		-1.0349029303		-1.05024755		-1.0425752401		-0.8418364575

		10		2007		10.7801		11.13251		86.39479		0.9748497		5.84546		71.26675		5.364169		14.8343726983		1858242120.31831		-0.253095001		-0.0216238666		-0.1373594338		-1.1729791164		-1.0697206259		-1.1213498712		-1.0268964767		-0.8956106901		-0.9612535834		-0.7399876295

		10		2008		12.27975		11.89612		67.18974		0.8638902		5.001664		79.52935		5.279277		9.2522797808		1957187441.80873		-0.1737305522		-0.2080157548		-0.1908731535		-1.1616686583		-0.9668471813		-1.0642579198		-0.9624065161		-0.9630517364		-0.9627291262		-0.7392867332

		10		2009		8.629394		7.832512		75.46148		0.9368465		5.645272		72.51922		4.90077		16.6352238337		2018803005.20336		-0.2638892829		-0.2965677381		-0.2802285105		-1.2154467106		-0.7773705125		-0.9964086115		-0.918863833		-0.9385310411		-0.928697437		-0.7351115197

		10		2010		9.26234		10.89099		83.88074		2.779084		18.42426		64.85769		5.002597		16.1918080572		2126748407.49911		-0.1842605174		-0.240590781		-0.2124256492		-1.2099461555		-0.7248363495		-0.9673912525		-0.955822289		-0.7731903195		-0.8645063043		-0.6814410686

		10		2011		10.17379		12.40582		82.78733		2.913119		21.47842		67.5401		4.632448		12.8700763233		2249457405.14364		-0.2362301201		-0.1701631993		-0.2031966597		-1.1884043217		-0.7022125125		-0.9453084171		-0.8715485334		-0.8220255375		-0.8467870355		-0.6650973707

		10		2012		8.813422		11.47508		92.41621		2.330173		16.98334		69.72617		4.970682		10.2664137142		2369586026.54572		-0.3535402119		-0.2802735269		-0.3169068694		-1.209056139		-0.7065068483		-0.9577814937		-0.8679782748		-0.9451143146		-0.9065462947		-0.7270782193

		10		2013		5.075005		6.593697				0.8760533		5.952542		80.45078		4.596845				2500361080.10366		-0.3852944672		-0.1527042091		-0.2689993382		-1.1445758343		-0.6894164681		-0.9169961512		-0.8773090839		-0.8997219801		-0.888515532		-0.6915036738

		11		1999		4.95		4.91				0.55		6.92		74.80		3.30		-0.0705329154		2016976255.66119		-1.2401006222		-0.7172756195		-0.9786881208		-0.9771534801		-0.4929791987		-0.7350663394		-0.7550171614		-0.6337499619		-0.6943835616		-0.8027126739

		11		2000		3.26		4.72				1.46		21.23		48.67		3.28		1.8900478394		2001173658.02366		-1.219399333		-0.4037115872		-0.8115554601		-1.2408505678		-0.6642594934		-0.9525550306		-0.709979713		-0.6646831632		-0.6873314381		-0.8171473096

		11		2001		8.01		9.76				1.69		24.56		68.56		-1.44		3.9100985222		1968618439.44495		-1.219399333		-0.4037115872		-0.8115554601		-1.2408505678		-0.6642594934		-0.9525550306		-0.709979713		-0.6646831632		-0.6873314381		-0.8171473096

		11		2002		8.99		7.55		100.00		0.41		15.58		81.27		1.66		3.0740740741		1950464804.45751		-1.4708852768		-0.0474409088		-0.7591630928		-1.3707247972		-0.7307673097		-1.0507460535		-0.7921091318		-0.7686941624		-0.7804016471		-0.8634369311

		11		2003		7.21		6.53		100.00		-0.23		25.19		72.00		0.90		-0.9629895796		2047098587.02751		-1.2531247139		-0.2347242683		-0.7439244911		-1.5456033945		-0.6972988844		-1.1214511395		-0.9825162888		-0.9047252536		-0.9436207712		-0.9363321339

		11		2004		3.47		2.15				9.57		126.14		53.77		8.99		0.391843843		2090477943.30768		-1.2714415789		-0.3257643282		-0.7986029536		-1.6046854258		-0.7763560414		-1.1905207336		-1.1322449446		-0.9288139939		-1.0305294693		-1.0065510521

		11		2005		5.15		2.16		100.00		1.43		12.74		72.41		5.54		6.8015901699		2115154090.31071		-1.2833026648		-1.4614675045		-1.3723850846		-1.4976593256		-0.8383914232		-1.1680253744		-1.0945032835		-0.7925125957		-0.9435079396		-1.1613061329

		11		2006		6.40		3.54		94.60		1.77		16.05		67.62		5.47		2.2265836492		2200868860.09091		-1.2810961008		-0.5539595485		-0.9175278246		-1.5681116581		-0.9101107717		-1.2391112149		-0.9760553837		-1.0695732832		-1.0228143334		-1.059817791

		11		2007		5.62		3.65		100.00		2.05		20.86		69.33		4.84		0.9599470374		2251278746.48457		-1.1393897533		-0.3615567386		-0.750473246		-1.51173985		-0.8887051344		-1.2002224922		-0.898026526		-0.9521496892		-0.9250881076		-0.9585946153

		11		2008		5.56		3.99		100.00		2.42		25.03		66.43		5.47		8.6819672131		2301380509.86583		-1.0578253269		-0.1755950153		-0.6167101711		-1.4689537287		-0.8734241724		-1.1711889505		-0.7811515331		-0.933160305		-0.8571559191		-0.8816850136

		11		2009		5.86		4.72		94.01		0.98		10.08		68.56		4.46		3.3133908046		2382165793.38794		-1.0364148617		-0.1862324178		-0.6113236398		-1.3911764622		-0.8580614924		-1.1246189773		-0.880967021		-1.0271816254		-0.9540743232		-0.8966723134

		11		2010		4.26		3.86		99.98		1.38		14.86		60.12		4.62		1.8341693308		2477349486.26921		-0.9990728498		-0.2027896345		-0.6009312421		-1.3844715357		-0.8742416501		-1.1293565929		-0.9134799242		-0.9645153284		-0.9389976263		-0.8897618204

		11		2011		4.36		3.72		99.98		2.39		27.20		54.25		4.69		3.5722772277		2598337387.29613		-0.9443664551		-0.1807712615		-0.5625688583		-1.3522638083		-0.9955374599		-1.1739006341		-0.85715276		-1.0045261383		-0.9308394492		-0.8891029805

		11		2012		5.55		3.78		83.68		1.85		23.73		61.74		4.02		2.630773937		2751963854.57628		-1.0394581556		-0.4070533812		-0.7232557684		-1.3205797672		-0.8562292457		-1.0884045064		-0.9340138435		-1.0187578201		-0.9763858318		-0.9293487022

		11		2013		5.59		3.17		99.99		0.68		24.50		70.42		2.86		1.7734724292		2892798974.77867		-0.9790071845		-0.4267234504		-0.7028653175		-1.3709260225		-0.9508780241		-1.1609020233		-1.0089588165		-1.0446861982		-1.0268225074		-0.9635299494
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						1999-2013

				overhead		nim		bcon		roa		roe		costinc		zscore		inf		rgdp		va		ps		poldex		ge		rq		ecodex		rl		cc		insdex		aggcom

		benin		4.18		4.22		86.30		1.02		12.41		64.23		16.55		3.11		4605382540.08145		0.22		0.46		0.34		-0.45		-0.38		-0.42		-0.52		-0.66		-0.59		-0.22

		burkina faso		5.21		5.18		65.76		1.21		14.18		60.95		9.11		2.37		5867754827.08907		-0.37		-0.15		-0.26		-0.62		-0.22		-0.42		-0.49		-0.27		-0.38		-0.35

		ghana		6.95		11.49		83.55		4.09		39.58		50.06		9.55		15.82		12369901068.68		0.24		-0.06		0.09		-0.05		-0.09		-0.07		-0.05		-0.10		-0.08		-0.02

		cote I,ivoire		5.82		4.83		68.14		0.97		12.79		68.90		17.75		2.76		18030382634.322		-1.13		-1.56		-1.34		-1.05		-0.75		-0.90		-1.29		-0.95		-1.12		-1.12

		mali		5.06		5.67		76.93		1.08		10.19		64.40		17.83		2.24		5668549251.45603		0.06		-0.14		-0.04		-0.78		-0.38		-0.58		-0.37		-0.56		-0.47		-0.36

		maritania		4.40		6.02		79.48		1.43		7.50		52.48		29.99		5.84		1974787720.792		-0.91		-0.35		-0.63		-0.57		-0.45		-0.51		-0.68		-0.39		-0.54		-0.56

		niger		6.93		5.95		90.19		1.19		11.76		72.08		16.46		2.14		3741008831.87		-0.45		-0.58		-0.51		-0.80		-0.56		-0.68		-0.70		-0.80		-0.75		-0.69

		nigeria		8.07		7.92		53.43		0.36		12.78		79.38		1.22		11.61		119877500489.137		-0.76		-1.77		-1.27		-1.02		-0.87		-0.94		-1.22		-1.12		-1.17		-1.13

		senegal		4.68		5.96		69.18		1.73		20.08		59.23		37.84		1.90		8934384578.7599		-0.04		-0.34		-0.19		-0.29		-0.22		-0.26		-0.18		-0.28		-0.23		-0.23

		sierra leone		9.38		12.06		86.70		4.69		29.25		57.80		6.01		13.10		1738104379.64607		-0.58		-0.71		-0.64		-1.27		-1.02		-1.15		-1.10		-0.91		-1.01		-0.93

		togo		5.61		4.55		97.48		1.89		26.31		66.00		3.91		2.67		2269740492.73		-1.16		-0.41		-0.78		-1.39		-0.80		-1.10		-0.90		-0.89		-0.89		-0.92
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		1999-13		roa		roe		nim		zscore		overhead		costinc		inf		rgdp		va		ps		ge		rq		rl		cc		poldex		ecodex		insdex		aggcom

		benin		1.02		12.41		4.22		16.55		4.18		64.23		3.11		4605382540.08145		0.22		0.46		-0.45		-0.38		-0.52		-0.66		0.34		-0.42		-0.59		-0.22

		burkina faso		1.21		14.18		5.18		9.11		5.21		60.95		2.37		5867754827.08907		-0.37		-0.15		-0.62		-0.22		-0.49		-0.27		-0.26		-0.42		-0.38		-0.35

		ghana		4.09		39.58		11.49		9.55		6.95		50.06		15.82		12369901068.683		0.24		-0.06		-0.05		-0.09		-0.05		-0.10		0.09		-0.07		-0.08		-0.02

		cote I,ivoire		0.97		12.79		4.83		17.75		5.82		68.90		2.76		18030382634.322		-1.13		-1.56		-1.05		-0.75		-1.29		-0.95		-1.34		-0.90		-1.12		-1.12

		mali		1.08		10.19		5.67		17.83		5.06		64.40		2.24		5668549251.45603		0.06		-0.14		-0.78		-0.38		-0.37		-0.56		-0.04		-0.58		-0.47		-0.36

		maritania		1.43		7.50		6.02		29.99		4.40		52.48		5.84		1974787720.792		-0.91		-0.35		-0.57		-0.45		-0.68		-0.39		-0.63		-0.51		-0.54		-0.56

		niger		1.19		11.76		5.95		16.46		6.93		72.08		2.14		3741008831.86747		-0.45		-0.58		-0.80		-0.56		-0.70		-0.80		-0.51		-0.68		-0.75		-0.69

		nigeria		0.36		12.78		7.92		1.22		8.07		79.38		11.61		119877500489.137		-0.76		-1.77		-1.02		-0.87		-1.22		-1.12		-1.27		-0.94		-1.17		-1.13

		senegal		1.73		20.08		5.96		37.84		4.68		59.23		1.90		8934384578.7599		-0.04		-0.34		-0.29		-0.22		-0.18		-0.28		-0.19		-0.26		-0.23		-0.23

		sierra leone		4.69		29.25		12.06		6.01		9.38		57.80		13.10		1738104379.64607		-0.58		-0.71		-1.27		-1.02		-1.10		-0.91		-0.64		-1.15		-1.01		-0.93

		togo		1.89		26.31		4.55		3.91		5.61		66.00		2.67		2269740492.73218		-1.16		-0.41		-1.39		-0.80		-0.90		-0.89		-0.78		-1.10		-0.89		-0.92

				1999-13

				poldex		ecodex		insdex		aggcom

		benin		0.3408940187		-0.416180557		-0.586131383		-0.2204726404

		burkina faso		-0.2614952747		-0.4208246954		-0.3823085858		-0.3548761853

		ghana		0.0880176002		-0.0698389922		-0.0751900774		-0.0190038231

		cote I,ivoire		-1.3418919404		-0.9007186726		-1.1163665652		-1.1196590594

		mali		-0.0402046941		-0.5814106107		-0.4690722644		-0.3635625231

		maritania		-0.628131881		-0.5077121739		-0.5353854368		-0.5570764972

		niger		-0.5130994447		-0.6813893278		-0.7518936773		-0.6890074646

		nigeria		-1.267456315		-0.9428261062		-1.1705937306		-1.1269587172

		senegal		-0.1906644951		-0.2553659317		-0.2309422369		-0.2256575546

		sierra leone		-0.6445505828		-1.1466183523		-1.0050828954		-0.9320839435

		togo		-0.7841020487		-1.0972416729		-0.8932856242		-0.9248764486



poldex	0.34089401870345076	-0.26149527470891676	8.8017600231493506E-2	-1.3418919404347738	-4.0204694122076036E-2	-0.62813188098371031	-0.51309944474293545	-1.2674563149611155	-0.19066449509312708	-0.6445505828286211	-0.78410204872488976	ecodex	-0.41618055701255796	-0.42082469537854195	-6.9838992195824776E-2	-0.90071867257356641	-0.58141061067581157	-0.50771217389653123	-0.68138932784398398	-0.94282610615094475	-0.25536593173940975	-1.1466183523337043	-1.0972416728734971	insdex	-0.58613138298193612	-0.38230858581761518	-7.5190077392229188E-2	-1.1163665652275085	-0.46907226443290712	-0.53538543681303663	-0.75189367731412249	-1.1705937306086223	-0.23094223688046137	-1.0050828953584034	-0.89328562418619795	aggcom	-0.22047264043034781	-0.35487618530169129	-1.9003823118853489E-2	-1.1196590594119498	-0.36356252307693165	-0.55707649723109276	-0.6890074645821006	-1.1269587172402276	-0.2256575545709994	-0.93208394350690993	-0.92487644859486162	


